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INITIATION OF THE

ENTREPRENEURIAL SOLUTIONS
PROJECT TO ACCELERATE
IN THE 1980S THE ECOLOGICAL
TRANSITION
. ) -
iEI
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DECARBONIZATION DEVELOPING
OF THE ECONOMY VALUE CREATING
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Creation ofan Introduction

environmental to the Paris Stock
pole with Exchange market
hazardous waste

treatment

XID XD X0 X2 XD X

Creation of First environmental

Achieved national

Strengthening of Strengthening

hazardous waste of material
management recovery
and opening activities,
to international in particular of
markets with non-hazardous
the acquisition waste

of Trédi

Development Internal growth
the company certification stature with of energy recovery and acquisition
in Changé (1SO 14001) the acquisition activities strategy to expand
(Mayenne) - of Alcor the commercial offer
Treatment of

non-hazardous
waste

& 5¢ché MO JWEBSHBMUB B D YNGE O U

and/or territorial
coverage in France,
and to develop
internationally
(Spain, Peru, Chile,
South Africa, Italy)
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PGCGFSBOHI®MNR SFWFBQEPNOFEIJBG BMERTUJO HVAUBEE MRQIPEWVMIPBEBSCPO
JOEVTRIGEBWJISPOSNNHOBBAMBOBHFNBGUPV SIBRUTF B FEOMFBBHAEWO W P M W® NF O U
SFDPWBESFBUNGBOU QF&XBTUPDMVBBFH FSPACBIPERW FSTJIJUZ

S5ICVTIOPEFMVNNBSIGWRFREIJBHSBMP X

A BENCHMARK PLAYER IN THE CIRCULAR ECONOMY AND WASTE RECOVERY
SECHE ENVIRONNEMENT PUTS THE ECOLOGICAL TRANSITION AT THE HEART OF ITS SOLUTIONS

OUR INTEGRATED OFFERING
FOR INDUSTRIAL CLIENTS AND LOCAL AUTHORITIES

) )

OUR RESOURCES
OUR IDENTITY

—> HUMAN CAPITAL
= 6,169 employees, including
2,908 in France
= A benchmark player in the
circular economy and waste
recovery

| our cusTom sERVICES | OUR INDUSTRIAL CIHEHLAR FCaNTNY

+19 new products and
processes developed

« 37,358 tons regenerated
+243 ktCO eq of associated
GHG emissions avoided

AND TECHNOLOGICAL TOOLS

Industrial
and local
authority facilities

]

INTELLECTUAL CAPITAL
24 patents held in 2023,
developed by the R&D team

I

> LOW-CARBON ENERGY

« Production of 1,242 GWh
of renewable and recovered
energy

P2l = +148 ktCO,eq of associated
GOVERNANCE —m gé; £
5 E:l ~mm[ GHG emissions avoided
Afamily-owned French m ﬁiﬂl Rl avRIce
industrial group with over Chemical cleaning ] Logistics and sorting Material HAZARD
35 years of history Tecovery ‘ A,'m NAGEMENT
ENVIRONMENT @B \L 21,509 tons of infectious
AND REGIONS Sanitation — rdn‘se‘cri‘ifceac\tgjste treated or
Long-term local presence * I-Lwl
in over 16 countries in France Q‘\W) /r ‘
S WA

andabroad Decontamination Energy  _ | A

recovery v

5 ECONOMIC % @ \L 245,400 m’ of water recycled
DEVELOPMENT — Industrial effluent [P
« €1,013.5 million revenue Emergency response treatment ﬁ > BIODIVERSITY
= +10.2% per year for the past 2,200,000 m? of land
5 years, driven by organic /@ T w decontaminated since 2019
and external growth = — Treatment « 30 sites have completed
Delegated waste management of final waste their Act4Nature schemee
—a>
Industrial water cycle — ‘

@' CIRCULAR ECONOMY HAZARD MANAGEMENT BK ENVIRONMENTAL SERVICES

7BM/SFBRIOBBUTUS BCSHBIPQIECFHEUJPOP G 1R P U FONUQ BAEMB.DTP O FENFJADF M P @ RREOOVMLZ
$PNNVGIREZU B O HPUWEE W F M RN FFYB M WU | FV N B\OF WFSWP U FDEFBAMBWDIEF MM CFJOH
EJTUS HSEBLIP O CVBMPOUIFFOWJSPOBFESEPVDOBBYEBM

SFTPVBDMFNBPEIJWFSTJIUZ
#ZNBTU FGIHOM®UD S 5 DVIVFBGRWEZNDY B U®

SFTQPPERSPCHMBVWMQFIBTURBSUJBIWMESOWISPOOPENTUBBIWFIDPSFBRGPO
UIMNPTLDPNQMGW P DWNIDEE P UFBHOEBDD S DRDNP BINN P@BIN BEVMZTC F M P X
CBDUFSJPMREHDDIESEP\SE T Q RIGESIP XJ O$F E\VBTHIFOFSBUJP O

TPDJBEEBM RSO OAFVINOVTIMEITEPIDVAGE 3F VBEGEFD ZDRBEUFSJBM
FOWJSPQS$POQOBBMN{IFROUQWUWDUFSBWFICR o OFSARPWESZ
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51K SP\D@ S 8 VEIBD UDPIIBBODFP Gy T4FFLUGKOJN UK QBOETP PBDMJ RO T
DPOUSBEFPWFEYF BOEOUFSOBUJPOS{MILS P OBIRERE B YD FMMFWISP DFIA FT

XIFUIBSXBTUFB[BSEPVIPGUIPOUSJICNFRE IKSP\SFMIGDFSUJCIDBLKIED I
SFWR@VFP®PO IB[BSEPMRSPWES HBYHMPW P G GRS WX DB AJHIFTQUFSOBUJPOF

JOE V TUMUROLPTG UDTP O U S BEWLFEEY F 1 UBOEBEERBEZOBEBDF BOEFWFMPQNFOU
BOMPBEBMIPSJUJET 3 %QSPDRMIDSFJOGPEIPAUBIR® Y QFSU
QM BZIRE HBEEWB MV F

8 JWIUR F D LB XTLE @HBFS U J DB NBBHEB/TTU F -
UIESPU@®PNNJUBPDFMESBUQORNFRGE B UFTAS O PMBIHFOFSBAFRI&EOWJISPOOFNFO

JUTOPX 1B@JHI OPUFOUBBMEBSEBER QF SNFBUFMBZ@SD P NNV ODWISFVOEJIOH
DPOBSP S E P \BEFSPID BBNBKPBN Q FU RIWEB OZ0 1 ES P VWP QBIORENSQ M PEZSERF F
BEW B QUWBBIFL RUTSEIXKBTQBPEVBWE HiM SFOFCIPEGBEMNESIOR ~ $PNNVOJUZ

SFTQPOU ISR WHULPEVE MVEU® | 6 J oweE FE P PURGEPEBBWFMP Q NFSPPUFQ T VES FH |

51BOWFUIT UPSYD F MMBFDIB 8P NQMJBGYHEMBOTOBGE DEMBEBIMMIIUBLFIPMEFST
SFRVJS BRNOEFFOROWRMWRBLFIPMEPSWMPMJIFOVQQMEMFD PRES J DD BWURSWBOUT
BTTPDJBBEEPBGI ‘EPOTVRIBWUBIFIPMEEST

’ CONTRIBUTED REVENUE
BY REGION

O ) oo <o —

26-1% 9.4% South Africa
International

7.5% Italy

3.3% Peru

\ 1.9% Spain

73.9% Q \ [ 0-8% Chile 0,35 Germany
France \ Mexico

Solarca
(Europe + rest of the world)

Breakdown of contributed
revenue at 12/31/2023
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BO-DPOPNJIVMBMBBIBEMFISPONFOVUSBIMWIB YUFZESCBTFA IFSPVRUTEY TIOFTTFT
BOEMMEZOFSQGBBEUIDWHEBSBEEDVSIPH
TUSPBNQ (PMGIWB SGBWVWIMIUJIFT

DJSDADNPEP N Z

CIRCULAR ECONOMY AND
DECARBONIZATION

RECYCLING AND MATERIAL RECOVERY
« Waste sorting and grouping
- Chemical recycling of hazardous waste

>

- Regeneration of chemical elements or contract production of
molecules of interest

- Recovery of all types of non-hazardous waste (metals, wood,
bottom ash, soil, etc.)

LOCAL ENERGY LOOPS
- Steam or electricity generation at waste management sites

« Production of electricity or heat from biogas naturally
generated by stored waste
+ Heat production from solid recovered fuels (SRF)

T |
HAZARD
MANAGEMENT

DECONTAMINATION
« Management of infectious medical waste

- Physico-chemical treatment of contaminated and noxious
liquid mineral and organic hazardous waste

TREATMENT
+ Thermal treatment of waste to render organic material inert

- Safe landfill of waste that cannot be recycled (final waste)

Y

e

ENVIRONMENTAL SERVICES

+ Decontamination, dismantling, risk management and
rehabilitation of industrial sites and brownfields

- Enviranmental emergency response: securing affected areas,
containing pellution and contrelling envirenmental risks

+ Maintenance of wastewater systems and networks

KEY ACCOUNT SERVICES

+ Delegated management of waste management activities with a
focus on economic and environmental performance

+Industrial maintenance and process decontamination by
chemical, thermal and steam cleaning

+Industrial effluent management and treatment: design,
construction and operation of treatment facilities

LOGISTICS

+ Collection and rental of equipment suitable for local authorities
and businesses

» Transport of hazardous and non-hazardous waste

BREAKDOWN OF CONTRIBUTED REVENUE AT 12/31/2023

) )

46%
SERVICES
(vs. 45% at12/31/2022)

Logistics services: collection,
transport, dumpster rental, etc

Environmental services: decontamination,
deconstruction, asbestos removal,
environmental emergencies, sanitation, etc.

BY BUSINESS ACTIVITY

20%
HAZARD
MANAGEMENT
(vs. 23% at 12/31/2022)

= 34%
CIRCULAR ECONOMY
AND DECARBONATION
(vs. 32% at 12/31/2022)

Recycling and material recovery:
sorting centers, platforms,
equipment rehabilitation,
chemical purification, etc.

Local energy loops: electricity,
steam, heat

Key account services: comprehensive services,
chemical cleaning, effluent management, etc.

Thermal treatment of hazardous
waste, landfll of final waste

Decontamination: Infectious
medical waste, physico-chemical, etc.

60JWESHBMPSBDV R G QA s5échd
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CIRCULAR ECONOMY AND | HAZARD
DECARBONIZATION MANAGEMENT SERVICES

> RECYCLING AND MATERIAL RECOVERY
All'chem (France)
DRIMM (France) @
Furia (Italy ) ¢
Interwaste (South Africa) @ ¢
Mecomer (Italy) ¢
Moz Environmental (Mozambique) ® ¢
Opale Environnement (France) @
RAD (Namibia) & &
Séché Eco-Industries (France) ® &
Séché Eco-Services (France) @
Séché Environnement Quest (France) @
Sotrefi (France) 4
Speichim Processing (France) ¢
UTM (Germany) ¢
Trédi (France) ¢
Triadis Service (France) &
Valls Quimica (Spain) ®

> LOCAL ENERCY LOOPS
Alcea (France) ®
DRIMM (France) @
Gabarre Energies (France) ®
Mo'UVE (France) ®
Opale Environnement (France) ®
Séché Eco-Industries (France) ®
Séché Environnement Ouest (France) @
Sénerval (France) ®
Trédi (France) ¢
Triadis Service (France) ¢

—> DECONTAMINATION
Séché Eco-Services (France) @ &
Séché Healthcare (France) ¢
Sotrefi (France)
Trédi (France) ¢

—> TREATMENT
DRIMM (France) ®
Ibertredi (Spain) ®
Interwaste (South Africa) ®
Mecemer (Italy) ¢
Moz Environmental (Mozambique) @ ¢
Opale Environnement (France) @
Séché Eco-Industries (France) @ ¢
Séché Environnement Ouest (France) ®
Séché Group Chile (Chile)
Séché Group Peru (Peru) #
Sem Tredi (Mexico) ®
Sotrefi (France) ¢
Trédi (France) ¢
Tredi Argentina (Argentina)
Triadis Service (France)

—> ENVIRONMENTAL SERVICES
Essac (Peru) @ @
Furia (Italy) ¢
Séché Assainissement (France) ®
Séché Eco-Services (France) @ ¢
Séché Group Chile (Chile) ® ¢
Séché Group Peru (Peru) @ ¢
Séché Urgences Interventions (France) ® &
Spilltech (South Africa) ® ¢
UTM (Germany) ¢

—> KEY ACCOUNT SERVICES
Furia (Italy) ¢
Interwaste (South Africa) @ @
Moz Environmental (Mozambique) ® ¢
RAD (Namibia) ® #
Séché Assainissement (France) @ @
Séché Eco-Services (France) ® ¢
Séché Group Peru (Peru) @ ¢
Séché Group Chile (Chile) @
Séché Traitement des Eaux Industrielles (France) @ @
Solarca (Spain/World) ® #

—> LOGISTICS
DRIMM (France) ®
Interwaste (South Africa) @
Moz Envirenmental (Mozambique) @ @
Opale Environnement (France) @
RAD (Namibia) @ &
Séché Environnement Ouest (France) @
Séché Group Peru (Peru) @ ¢
Séché HealthCare (France) ¢
Séché Transport (France) ® 4
Triadis Services (France) ¢
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MFHJTNMBUOHFD FSBOMBEOG P SBAEECIMM B SPNNIMMBBPG UP NJMMPEBO
4UBUVIUIF B B MBSBHHIFNCIFGIOUFSOBUJPOBM
BHSFFMBRFBWP MMADBZUFNFOUT
t "DDRIRYVBMBUEGEB O JE BB ZMBIW NABTO
SIJHBIRKDPHOUIED JUEEJ P{O/M Z
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)) INTERNATIONAL PRODUCTION AND TREATMENT MARKET

FOR NON-HAZARDOUS WASTE
AND CENTRAL ASIA

L]
EURCPE 49 () A 0.8%
AND CENTRAL
ASIA ! N

France E N

A
-~ )
@ Recycling

L ]
504 Q /) 0.6%

A0 A @ )
LATIN AMERICA e CARIBBEAN e
CARIBBEAN ;

Landfill

Annual e

growth
forecast
2016/2030

Production
inkg/
per capita

273.8 ﬁ A 3.0%

'SBOXIIBIDDPV®RFPOGPOUS SEWFRKBVEYV TJOGRDOIFVCE TT FSWBIDLR W RNEWFR FO U
SFNBUORSPVQBUNBSLFOUFSOBSBENOGRIROCUEBGRE NBMVGBDUVSFST

NBSLEPSFQSBHEEXIIBBE IBPOTPMJIEBUFE ]
BDUJWJIUZ 5X D PV O U BIWVAIT LESEPWR)G U F S OBWS B O BMZ

PV U BMIPIFRBOAP V'UESJIDB
*OUFSOBUYIPIGREOWMZEPOOESIABUESEPVT

1F SYSPEVD{NEM M PREAB V O J DXIEJTEI | F
'PS41D11&OWJISP O QFROFIW | C RRSISAH FIBBINEF BEB T HWF O F S BRIP® S FBIHFEJGJDBOU
DPVOBSEGY UF PTIFHF ONDB S IGFFUK) F D JTCWMD FXJBHS P PGIFBS MAVBEED FSJPE
UB SMESLEGRB[B S BXFBVITU F *0 UP®UWB[BSERFTNFSF

. _QSPEVIDOPSEROBPSMEOTZ
SISPVHIOUFSO@ 8B PBEMAKNESPOP I ypg®B TUFVM F O F SBRESBEX | J DXIJM MB EF

&OWJSPOOFNRPUFRBSLPUTEIGCGF 3 EQYw pmaF s aNFOBPT TPW V GFFEB TU F
NBUVSIOSBDBF TWBSLFRMWEJGGF SPQ P UrNVEEIBE D ZD M J O H

XBTHHFOFSIBYB RMBI TWSFF B UBNGNCRHITMBUJP O

4APVUGEGSIDBFFDAVOBESHEPOBNX C 4BIBSBO

*OUIFTHFPHSBGSIDBN IIROWISPOOFNEOMRA (%1PG xCIMMOPO4PVUGSJIDB
EFWFMRQUIOHV Q QFPE B BIF 10 F SBVRS BIUPSHTE v i TMM PG B TUFSFBS P& 1J DT

4PVIGIS PIBRF D J B MSVUWE © S RN DI F v o y 5 FEBQEFEWUM B O E. G SNEW D F QUMZV U |

(SPVIOUFOBINQMFEZOBWSMHBOSBX UL s jipmypF S 0BE0M PRBEMEO N JMMBPP O

TUSB URMHIFATB S LBUE PR FUB B Q JBBMI| K F oy irPrv/ar F PBATRJFEM M F D UXR K LI @
JUTY QF S BRXERBVM$BO T WFDSOO M P 5Ty \ F R gogF W XIFENBOBHFNEB OBUG H Z

LOPX IPXIPFXVCTIBIBERAIGUTFHIBRIO H
BQQSPQRBOBIWIUAGHREBHAWIAFPSIHIOBM
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*@PV'U3 S PIDSIZD Z DA NQWBLFEG PEBI QR \V O8I BIZL T
1FSWI BOE G MBEGMABP OMZF BCPTGXBTUF
NBOBHFHMI&YOWISPOBENAEBPVOUSPNPSBSITRSEFTDSBOPP SERORO ' "$&

GJSDWD J O FEBB FES ERB TS D | O P MEIIMSTF O DTV SEPNIFE®BS F588DMBTTIGIDB U

FWP MWW JGRW BOD MGF XFBEBIJONTOHIDBTMFWENMT" " #$ %&WGSMNBTIULZ
DMPUEFIE VS P QIIPES M URPTSUTLESFGFSFIGDEB O LY®MHT FOU FE

'SBOXFAAHO DPVOXINZABUJITGBODB® S Z
*UQSFTROGDPN UG S BOEB U'INDF S BIMBMWPDFTCVTIPEWIUSP WMNERBI TRUIFFDPOBNIEMZTFT
(SPWEFORBGRNEBEEJUIEPDBWINQBESFESBIPTFSPEVOAER,JSFD PO B PBM F
&VSPREGRPTIBSROOPX IBOEYQFSWRTEFB BWHEHIFIOJ G REZS BOQPP SFIEGBJIST
BOUJBGFFBUWEE BREBEY QBOE SW GBHFSJIOH
XJWMIP DG KMV DWSIFEOMU T

4PVU3ISJIDB

&TUJIJNBUF

$PVORBIATITFTTNFOU #VTIOFT(P0164%O (%HSPXUI *OGMBBUIFO
FOWJSPONFOU

$

8JWB(%P6G4% CIMMIP@PVUWISIDBOMZPVUGSIBBNPEF&EOWFSHDS OPEJIAB
"G SJIDBOANERSEN FNCHFB IE3*BOEIF JTIFBVBEMIBODIMNJIOJORDUP P G%15IF
UIBPOUJCFORSHEPPOPOZIJOHFBIEFDPORENRF S IJBNDINFHFEEP VOEEVEBWR I F

BIFPEREHZQU H M PCBOE FHYBIYBWOEP XBF®U T
$IIMF

&TUJIJNBUF
$PVOBRBIATTFTTNFOU #VTIOFT(P0164%O (% HSPXUI *OGMBBUIIFO

FOWJSPONFOU

$IIMMPVUNFSIDBRPNTSU|I MBBARNZJOEIIMEBMBOIPFEPFTPXFWB8 O UB && X
#SB[EM FORO&EMBMP NCIIBIF TUINBAVIFE XFBLOFTD® B S U JB MMES QF O EF O®EX
64% CIMMIPOSIIMEBTUSYVDRNVBEGENIBUFSOBMBECWIXASOADDP GRIBTWE& U T
NBSLFU FYQPBQEHIHVFREOFEHRD FOBERDHOIFQPOTF
URIRVCIMBDDWSIJTUHIIMBBOIPSOWIFBTFE
QVCIMIMO EJOMP JDRBIS POURFP &% 1

1FSV

&TUJIJNBUF

$PVORBIAITFTTNFOU #VTIOFT(P0164%O (% HSPXUI *OGMBBUIFO
FOWJSPONFOU

# m

"NFEJVN FDFEPNIE NBOBHMREBIJOUBURDPVOXBTUSPBGBRBEOUNHFEHMPEBWJIE
TVTUBRIDFEPNIDBEWRARFOP®IFHPMERBOEBNEY QF SJIBTOBHPERED PG BWIIP YO E
EFDBE&®BXBUFSJBMT VOMNPRRGUT 1FSWBDSPFDPOWINEBN FQUBGEKHREIO U

OFJHIGPBPVOBUFINBEOJFOE®ORFB NGICVE HBROEYV S SDPEOGID/ISSFOBZBMDU Z
UINJOJOEVTUBBYQPBONP SFB S UJD \BBRWIZ

PDPQQFS

IUUQT XXX DPGBDF GS &UVEFT FDPOPNJRVFT FU SJTRVF QBZT
IUUQT XXX USFTPS FDPOPNJF HPVW GS USFTPS JOUFSOBUJPOBM
IUUQT XXX EJQMPNBUJF HPVW GS GS EPTTJFST QBZT
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$SMBTTJEIOBBTUUR O FOE PG MBHW\WPTU I JJFPDDVUSBSKXBTNV¥TU
NFF¥DPOEJUJPOT
S5IHQFDIGEG DRI TZUFBUV T t5IFTVCTUBROKBEDP® NNPOMEPIQFDJIG

VSQPTFT
FEFBNBSLFEFNBOESVBTVCTUBDDF

KPSBFTQRBEBSLFU

I'FT V C T UPBEDDKEE B MUG BIA DTGB HARBAM S FNFOUT
GRS F Q F IONGSIQB OERF N QXD@ITF FHITMBUJP
B OEUB O BRSEIMUM®BEBFEVDUT

t 51R/ THEG | FV C T UPRBOTKEK DMAVIB VBRORZW F S B M M

$MBTTJ®E&BEWF O IBSNBWGIFEQWAOWJS FRCSN NKABB MU |

SIFSIFBXJEWBSPRUEZT XFJIDOBOMMBTTJIGJIFE

BDDPSEBIG G PSHOU® S PE VOB SFXB T U
QSPQFPIUEKBTUFDKNHFSHRKB TIFSPEVD ILBS BDU FB&K[BUHIP@FS BUFE

51F SBTlB:BNFX%’\BS_FBﬂJUB/GNI\JIEFF'IVIJ%
GD(SBTI\UEFOBHFQIFP:IVBMDE:BWUUIQSJOGQE\/II-_I,:
IJFSBB®BAWSFB UNNFROBETEN QM FNFD U
UIWBSJPNCHRY B UY®T DIP O WEBSTWIFV C K
UBEFEJDBRURFEBUVT

$MBTTIJGXBB@FPEOVDFS TYPES OF WASTE PRODUCED IN FRANCE

t PVTFIRBEBPEJNJVMESTQBS P EVOE AND SECTORS GENERATING HAZARDOUS WASTE
IPVTFIBOETP GFS FFND P O IBNDIWDJI W DEDLBE
CFDPMMNODEREBF BNBP OEJUWUP@OM\

‘nmMT

@) orrcron

SFTJEPABIMF I RBIEQ D L B H MBEVIMAEZT U
FMFD XSAGER &P V T F IBYES EBVTE B D N

t 8BTESFR P O MBI W' IKBTQRSPEV | e
CZDPOPQINBPRSHESBI®VTFIPMERVT oo e
NB OV G B DP\OSTIOSR/HDIUPVM D V S F miers 24N iy

Construction

$MBTTJBDDBUEIOMOFEGIRB TUF

t )B[BSEPB/MTYE IBPOFSPSFEIF IB[BS
QS P QEFGIBIAE VS P (FFB®M\B N N.BRCYM
IB[BSEWPRITFOWJISPBNBWUI AV C KFE
TQF NBEM HFSIFICBD BR@FFOWJSPO
BOEBNNQBDULT

t/PO I1B[BSEPNMIFE EPOPIBWEORGIF  «o  x B THFO F SBUSEREINP VOLPF R JMMJIPO
|B[B R P Q FISRG FOW ER V S P QFBWFAM Fly p 0gF UXFFO BOE  UIFBNPVRGXBTUF
JODMBEEY BN QP XBRMBIETUFBQF R F o F SBAFEF®Z FEM JOFUI P CK F PUEIW F T

DB S E CPBRIEP TIMB FW.ID T 'SFO®OF $I$B O TG BSFH(S P X UD W P WFE
t*OFSBO IB[BIBAVH)8 JTOPO IB[BSEPYTjgSPWIBS T SFEVD@WIARY BO PIBUJIFT
XBTUFBEPFOPVOEFS8ROEZJIJHOJQIDBIDSBMy |B[BGEG VIOFRIEN J WRFEOE BD MW U JE 1
DIFNJPEVWP MIMDHBDBWMIIINP TMBZEEP N DPNQRISFEBOE SFEVDOIP®IF

UIMPOTUSEORYVRMBBIFDUBBODSBHYREY PEIBDQFSBQJIUBXUP QD

UIFB[BSBEFB/TBIGEP O IB[BGES VIREBWE| pyg/MB D N JMMPREF UV SIBIAAWFGPSF
NBSLFBXFWFIKSPWWBZL FDBMWEROP (| gp WiEITIT
NBOBHGFSBTWFPEY BN QMSFP VIRUBUJIPO

Waste treatment,
water and sanitation

310 MT

BDUJWJUJFT 8B TNBOBHFNFOIWDBMFBEFWPBEEBUIPOT
TVDBTTPSUQGH USF BFDRZONOERDPWFS Z
QO0E PG KBEUYT 5|F THEEJUTB BGRD F SB D P OEBBEN BIT

TPS BFXHFEDBVIFR |FY QB PTHEPHUDAMW SVDUJIPO
$FSUEBITOBBQ P UFGBIFDHW \WE BZP 816 F X B OEM B SGIFEFG V MIBALIKRDAUEEU TOIN BISP N

NBUFS@®BEUFBODP VEIBHHD PWFBZSPQBBOI MBTIIBGISESFTIE®P NCV EVIPRBTUF
%IJSFPQFWIRPTTIZCOMSUBRFMIBSIMBEO JODJOFSBUJPO

60JWEBBSHBMNISBDVROG QMW s5éché
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SBTUBOBHFNFOIPIEOSEBODF

SIFRVBOUQYSPPFESBEPVUMFUTBOIFJIJNQPSUT BYWHIMARTAESPX FX FJHR G
RVBOUQUBPEVIGPEB/ BSIJPVBETRIBIMBP® KB TWEM D VW BBIDPEES B MBWEIBOOFMT

, BREAKDOWN OF CONTRIBUTED REVENUE AT 12/31/2023 )’ WASTE MANACEMENT MARKET
BY BUSINESS SECTOR IN FRANCE

11% - Miscellaneous <1%
0.4% ﬂ]Aeronauhcs
1.2% - Automotive

1.4% - Consumer goods
1.4% - Basic products
1.5% - Transportation Other industri Landfill
17% [l Aqgri-food BT InCUsEries 26.3%
Szrwces 60.1% 182
19% [ Distribution
2.7% - Equipment
0.8% J

3.0% [ Construction
Health — Pharma

a9 NG -

14.5% w2

25.1%

14.8% Local authorities
CATEGORIES OF WASTE

o H 10 15 20 S 30 .II Nor-Hazardous Non-Hazardous Hazardous
Waste minerals Waste non-mineral Waste

4+$)&/7*30//&.8VE-*& /54

SMIBMEBSLFUT

%VSIVIKFQBTAWIOBZPB®VMF(SPVBRD I JFWSHENR@MRFEJVYRS®Y QM B Q@S CXMHKMB S
BQQSPYJNBRGFWMOP OU S SFPWHEMMPDBSMPV EFWFMPQONBBUFIIDNBIOWMBZSHFUT
BVUIPSJWXFT BOE XJUDEVDWSEBEEMJIOEYV DMNMIB@BSUIOERBEATY UFBOBXU I
FOWJSPORNSWDUOPBRBOPMMEBDRPEMPSIQFSBUOBBOBEET Q F DIBWRASO BRIIWVPTOB M M Z
PSHBOJ[BWEBBIDRMOGBOUWIT JO 5IF QVCBAWIWIP PWIFBDWNIBHEHWN € S B TBAVDNUP T U
SFMBEEFRDWFIOFH IBPFRVCBNVNDIP IJIUUFFY D M VIO WIFBAXDR Q F

5ZQP MWRHZP EVMREOUT
*O 4TDIEOWJISP ONBRNORBYOTOFEFVBUDPO U S BIWH®NTF JO BOBIRPQ

XJWMIBOOEYV BOSIBGBNDIP IR RID I P@®POUS ISSAWIFEGWITF JO 51F
UIFXFFSBECPVU JOSBOBGBCPVU JODSFBME+FMEKEFIWRIBPQDMIJFOUTO
JOUFSOBUJPOBMMZ JMIOPREIPOBOBWMRIPFXFIJHIUBQHO

C ZB OF O F SHHIZT U S JIOWJROB.C FDBNFFG JS T U
S1RSPER BIPDLP O TIEESNQGE OEBOQBRIS U J D\)M B $Hhsasem IBOD SFBBRE IPEDFSHZ
JOEV DWEIFRIMQ IPPOUSBSIEBWFBITER/L yopiF SBOE @ IPUIFSOER IFBOUFHSBUJPC

DMJFEOR®  UIBPQDMIFOLMOEV TBGER Gs yi NFFG | P T0FM J FEMBAT J H O J 6B DHBIQ)U O H
&0 W JSPORSWDBNNFINDP VORFEPG j g |pp O TP MIEBWEEMJ P

51F&OWJSPONFWIERNIE@ 3 MVEERABSO J UXBRJTNPEED B H FBNGUESUF B UIN IHO B@EM F B COMPINOGFBBIDREDIP PSHBOJ[BUJPOT
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*O UIBPQQDMJFOIWFIVCWIUDPSTBEBHNTFOP O U B BRDRJUW Q P SOUBMUWS B D D VK\J BLF E
BDDPV®RIFPOPOUSSEWFREIF JO l1vC'wilo P SEEP RV CIMVIDE §F MF HIBRIA B 6B
BOBIRPQ P®POUS BGEWHEMF JO GPGIEFMFHBBOGBEHFRBEMBI SFDPWBPEZ
4TDIEOWJS P EPRNAE®D TIETMVE USF B UGHE D UM UBRISFPIWGIES) YEEB E MBIQE
BTJUVRPWPHOIGSIBB®WYFHBRSEQBSUIJMWPWEF OTBUJIPO

#SFBLEPPXR@IFOUT *OEVTBO&EPWJIS P OANFFSQVUBDN T IVCMIWDIPSJUJFT

PBGPOUSJCVUFE 5PUBMPOBPOUSIJCVUFE 5PUBM
SFWFOVF SFWFOVF

$MJIFOU
$MJIFOU
$MJIFOU
$MIFOU
$MIFOU
$MJIFOU
$MJIFOU
$MJIFOU
$MJIFOU
$MIFOU
$MIFOU
$MJIFOU

)’ BREAKDOWN OF CONTRIBUTED REVENUE AT 12/31/2023
BY DIVISION AND BY CLIENT

32%
NON-HAZARDOUS
WASTE

(vs.37%n 2022)

INDUSTRIAL
CLIENTS
85%

L (vs. 83% in 2022)

LOCAL
AUTHORITIES
15% 4
(v5.17% in 2022) )

" 68%

REVENUE

HAZARDOUS WASTE
| (vs.63%in2022)

K @ s @ ooy @) toctauvariesay (@) ncusl s

$POUS BIMUWSEABD |

BIFUIRSWIWNBOVGBPYWIGETCRNDIP SEIMHMBEP O U SSBFIBUFCVIM BOEH) FSBR@EPOP O
UIBPOUBBBRUNFE @SB WMBXMRIIFYDFQUJIBOBSERBTEFDP\BOE5 F B UGIE DD MNMF E
POIRVCWVIDEFNMFHBYBFP@OUSBDBBEE 4PMRABIWIMNFZSPONIMBPRWFXY FBST
UIESP BQEF T D SBFE

t $POUSGBP®IFEFMFHBIBOB HF NPFRGUUF
iUSBTCPVSHO!Hj)OGS)WEBMDPJEM NP INPFOS SFHBSBHRROHSBIWQVCBYLIPSUUEBBTF
ZEBST HFOF S\BWMWAIDPRBLSSBORVUP ZFBBDE

t $POUSBABIFNBOBHF RBOIHBOUFT "@wgsN\gggg;Bﬂg%BﬂﬁggF?%gE;&fﬁDUT
JODJOKS NINMMWEGBF B S T SLER)

JDFIDP OUBBDOFASB80OUJWSEDPWESZ
t$SPOUSBEBBOBHFNGIFBOUBVCBO 'Eg%%‘FBUNG@FUO |B[B XBABO B M TURF
JODJOKS BUMRWEGFBST

BDUJWQ@ BB BTPNEB DB EXBVIU F
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SFHBSEPOHIBNBOVGBDUBRPOUBBPQIPCMFNIFMUDEPRXEBBEMS BRGEP
HFOF PEOMFMRZSTGPSU DPOSN SEBBOMBM®OF ZFBBMWF IBEEN UKFEZ POIBHFQFOEQOH
ZFBSIFDBDPODERBOB[BSEXB/TBGEEGPO UIBIBSBDUFGBIRKIFUZBBSSTPSF

IB[BSEXBVIGESFDMJIFOUT
.PSFPWP® USPRPBWHBME OF SXEUIXBUI

*BIFOFASBMOWJSPOWSNEBFIFKWAQONBDVGB PEXY\SECEBIDI| P SESBW T PH PRB
SFMBXJBOUO EYV DMIBOMHAFOFIBISPONVY B UICBABGR SP VWS BVOEFYIBOBMF
SFDVSSEBWHOVEFBNSPVEHAHEIJDBEBBE R JISRPIBFOFSH Z

PCGGFIYMATMPNQSFIFBIWWBR XBDDJT

BSPVUTPVBFDSJWEHDN;FBHUlFNBOBHFmzépFBOB'\"’HPJGUSE@EBLSTUXDUBMBiwsEM
4TD|EOWJsPomsnmum)EVTDJI\MBMJI‘IUTFI?DUUFJSP%BUBWHXH\MUJJEJO*E.E;SSEFTFJGDU FE

$0.1&5*5*0/

SIFSFODBTNBFOBHFNFOUP BN QPPPIFIESFBS FMB U NW#MIZA D PFCOVET J MBBFMRIGBN VD |

NBIXZ (PFEDUMSBTERAWFSFIQOWJIJEPGRMEEGIBIE DWW NSPF&GBD IMUIRVBBE TAIIBBEM D UFGJTUJD
XBTUGFDJBIEB SENTQPUBE QF DQEBE® IF X JBIFRFIUBCMYDAFEIDBROWISPQOFNFOU
WBWMVEBOENBWAMBBEMFHJIBOBRISGPDVITUSPOHWEMMWFEXEVTJ®MMBOWEL JOIHF
NBIJOEWMWPMMBDUJIJWAQUJIFT (SPVPOFGIPORMBRPYTFSIFODHIBIBSEPVT

I XBTWBMWMEFI O
41D1I&OWJISPOBGENRGC B NIRRT BBWY QOFFT

XBTEFB N E VEOBZCBAIWDI P SAIU B MIROPTS | FS FODR O | B [ BXSSEERWETS IDRPWD T UBTURRIGF T
CROSFTFIGBP VHUPKBTWB NDVBJFQEFFEMPONBBM6 LFORDBU PP IB[BXBRWNTOF
DPNQRUEBPUIFOF SEDMEQTFD PRV SBW P STSFBIB M P ENNFXIFPNQFUDBOPWFS Z

JOU FROOUFRV B NDVEBE XOINBOMP PRI SBLU® ST
OOUIFSFORBTNBSLRUMNBJIOMPNQF WX §§UJFD(VLME\BPTPJQFIEDBSLFI'N"DBTQVCMJD

'S B OBGHM PEGIF O F FBMISIBXY BBHFGF S Hp \ M P B O DR O DB EERIMIB SBDVNCFO U
XBTURDBT7FPMIBEVFPSUIFIRFDIBMSlFER gpgsa PN I OB AU FO B U J RIGBWRM

TVCTJE4BSEBBQEVTUBEEITPNGPSFJ U JB\OWE SV JUDHFE S S SUF 8 T CFXDUHS 7
HSPWEBIOBUIF TUBWMBNTFRIOVFRSFODY\ BIuUSEBUNFOUT

NB'S LTRUBIU |  F M HHEEPOBQ M P P

*OUF S OB YIPIGENME P ODEKRQE TFM G
SIFSFOIBI[B S BEBTNES UREW T U JO KMIRRHE N @ F uglLMBE 8 FOPQ F S BRIPGTFSOBUJP O
N'B IO/ T J @B BRI | P OIFB OEP MM BDER B 0JQH\ F o T Y@ F P WSBY FBIX F B NKJ WM P D B M

BOEQ | PUIFBOESFBUNFOLE VU JG®BDFp ok s Ry P F® FOF PEFONBSLFU T
DB S ®YRIBN VM U PGWEEFR FSTUFS B B BJEBSTF

2 Séché MO JWEBEBSHBMUSB BD YRNE O U



e s
WOH#-&5&3*"-*5/"-:14%4

WOoH-&5&3*"-*9"-:4*4

8JUUIAFMP@BOFYUFDPPBEMVBUSABI| 4UFQEFOUJGRGBIUPD

&OWJSPODE S SRRE OV Q E BRI | FEP VC M U0 U FBSAEY M FESROBWN F ©FRNVBRBEK W F S B M

NBUFSEGRNBWIBOEG JOSHEFEBEFOUF HO\DIETE B DRE TR

NBJ®P O GJOBWDUBM BTWHFIFE 6 8JD GFSF 3 AU TP E P MHP VI
PMMPMYIBIEYV TUBJOBLRR WAWBOHEPBETE

BOEP®&QQPSBOVEIVUX P VBAEI A B NUWFJ N " D B
JNQBD]’U]UBLFlPE\AEDKHGF[XBU\BBUJMl@%@é#(MPGEMPSW RYJWEHBOBOMFZ

&6$PSQPSRBUGBJIBEQP\GWID AD §4 3 QJUBWFS OB UAUIHOBM 2% SBCGIUMSPQFBO

X | P THFO B NCZEPMICVEFU F SJB MBRZO F Uy bt B BEQASLDB B E BBV S b QSO O

QYPOBN'% 5'/% BTGP SPEGDMINBUF OBUVS
JNQSP\MJI[—)TH\/TUBJBBWMMPQNBG[PFCH%
PSHBOJ[BUJPOT FM BU BB BITIBMWPU NG EIF G F SIMDMHFITUID T

PGIFSFO.DOJPWRIYP M KIS BIDBRIOGEP G TIP O
"TOPURBBJUIJFPVCNEBUFSBEBMIIRITTVPGSFODFSSIBOSBEEPNNFOBRBUBROAD I
JODm\pBFg'BLQFEQstU5/|QN'BE]:Q|'pTTUBp(/ﬁ:UJPBBHVISBRJ@FPIDOUEBNUJJW@&'OWJSPONFOU
JEFOROEB2BMAP PO GJGBODIFBBMZPYIWIVEBINPOHIFSSFQSFTROUBBBWF
BTTFTUFEMFWFGSJTWIBEBDDPO GJOROHBIBWBWEFFDIPTBOEIJWIEFERIPQJIDT
TVTUBJOBQBFIFD IFIFOFG I 543&RIF FOWISPOWDJIBBYE OBRMVFSOBODF
(SPVRIJBTTFTTWFRILO BM D PV MW F \WEM
QPUFGUIBSPRFEBDITTVWHIMBOIFSFGPEFQTTFTTWROBTTVET

SFTY@®UOBORFEM P ENEIK QB BOHEIF 4 FwW BFPEM V MWFRUBE®AT AEBTTBTMFWFM

PVUMPHSEIPDDVS PMEBNENNFEIJBRE U G J BIOEN Q BARILH/STP VIQTE J W DENBSBQIE X T
NFEJ\WPNMPQ@HSRBOHBOB DSJUJDBBMIBXP OMRYFTUJP GOBIRFXB DBSSHIVEJIU I

NPEFSEBKBOESJUISDABMO BMBAMNBEFU FY UFSPOBMB GRIEBBPSMP MEEST
QPTTUBMIFOWIRFZIW QP SIUBO B TGRHEH T
(SPMVMOWIFFUUOBFRVISEBNEGEFOUJIGADBEGIBENODVMBUIBEBSBOLUMH TVFT

0 )
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@ Training, employee development and skills management
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0 XUPOOBHFADBOP (EPSDEOUF S

0 XUPOOBMHFHAD BFEORWVSTIESPVQ

5P WEA\D CPR3IF Q SPEBDEED PWBSFEFSJP O %4 BA o
5P WEPND CPBEHVAU H PBOHF OFSBUFE

5P UEPVD CPERBT)F /)8 QSPEBDEETQPTESEJU%SJIPO

5P UEPVD CPRRBFT Y& /)8 SFDPWBSFEFSJPO

5P UBRAVO OBGETHFOFSB)BFE 8 &44 B
41BEBPO SFDXBMBCMF &4 B'3%

5/RFSDFPGBBFSF XBDIMHAEVBMERTIUFG EES T Q BBFBIN N\DBWH $2 &1 $F T QFDTRHAD P VBAFOFFESSIZH V \DBWH SI2T 2 U
JODMMEIREBUJP
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5IHSPW QP PEGDRBWIIRMPOTUUUNRFIUSFBUNFQUZTIDBM DBRONEIDBBMJIOFSBUJPO
SFTIEUIF xUPGBTQSFPDRKITO RS PVIQODFPOTVNRGEGBRBUFEFBMMP®TP BUR G FF
JBEOTVSIFEE SFDPVBFEXOHWSP MBROEXBT SFBHFEDUFNJIJDPEEMKP U BB S 8 YRE
DPODFOWSBEBYBTSEPVDRBTRIGBTYXFIDI MBOEBGDNMOEBHOTUSVDB QMOKBBLT
JUOUPBFGFWAVBYERYP O XBWWEJPTQIANSBFFUFSIBYPW IEBXBUFSEFBEDPWFGEH E
*CPPSEBBIFBTUSKBTHFOFSBGMWAESPV QIO UFSHDEENEMUDIMPS PVBI PSBPE&SPDFTTFE
XFIJH| CBIEFFORUBM MHEUSBOBYP® IF XB TRUBDP O T IS BXNBUF 6 BEBMXIBDUJIWJIUZ

TIBEOEFBTVEBHRU S GBENWNGBDJIMJIUJFT
SIMPTWBUFSBENNDMHIFDPOTVNOUWDRMYEFT

SIFTUBUBBEGBDF& IRVSPERHBOJOMUBRCGPEVWDBIEU IDBMDVM@BUBIBEFOIABTF
XBTMBTTIG X FOUIBBEEI TQPTBM CBMBOBEREIDDPQF

*@D P O WO S BEOTWFEWN FEZV BB F EVDWFE
$POTVNQUBRESIBMT NBUFBPEEMVNQBICPPVU XIINEPVCNUIOH
#SPVEBDOZUIRUPPXBTWHAMNPTNBUFS DEAND TV NRIURPLID BEFESIVBMWFMPAQ@ NIFGU
DPOTVEDOH\EIEBOE GOMEMBCHMU[BOUBRIG HOJGRHDEBRTEBXBUFQYVEBWTBTFE

$POTVNOQ@UPO 3FGFSFODFT

(FPHSBGEDBM (SPVQ (SPVQ 'SBODF*OUFSOBUJRSBMQ
3BXNBUFQVBMTEONFEJDBM

3BXBUF 6 VYBNTEIWEWBY. TF

5P BB UFQYBWTBTFE

AFDPOEENSA FSTBEEMFNJIDBM

AFDPOEENSA FSTBEQY P B TF

S5PUBFWMP OB FSIBET &4 XA D
5PUBBUFBPBMVNQUJIPO & 435 B
l1FSDFOBGBEPFOCEENBAUFSIBNET &4 XA D

l1FSDFOWEBMBIFFEDS FN BD BMJDBUJPOT
1FSDF®&BMBIFCES CMPIDL T

OCKFDBOWPBUQMM® O

4TDI1&OWJISPOBRIAMNBODSFEIFFOU S JICR PCREDIWWEFRGIBUF SFEOMPWPSZ BSBP
UIBESBO TURDIFDALCMWPEFND ZDIRSEGBITUBOD SHABTEWPIEFAEDPNQBSFE XJBD
JNQSPWIHOH SHZS GP SBIBBPFPWRB3IGHO UFSNFEKBBBJWFZ

XBTUFIEPPBOFSNMFED UBMIPOUSICVUE

URIBDIJFW P BNIWDB BENIFU JHBOK P D USWERUSUPB K4 P RESTP E \OXFEE V BUDSUBMNI U Z

T FEFD UQ RIBII B Q U FEM J NsB B 6 HI J H B U M PXI& O W J S P O O N FEXPPINTIBEDAIE T C M J D
BVUIP SUB FETDFG 8 FOIMDHPD TV NRQE P O

- UIFSFGH®IB S G U QG5 WHEBRNSHFD PWFS Z
&OFSHDP WENEU FSRBMWFS Z VOJRQFSBAAHRSPVRQIBMITPDSRBFEFS
*ODPOOFDXUUWPIGEEFDBSCPOUSBUBIF®EIZ DBQBDOURFSNGFBUUFBSP XBUSFFBDPWPSZ
&OWJSPOIGRNFBRWIRFED SBBRV B O WPPIWU FRID KEDFWOEPT IPSHIOEBYV TEBUB®HUFENT
XBTYFDPWMBSEP PIWBUFSKBMWIFOFSHZRSPVYBMAXPSLUGHDPGNPHE ®TE P P16
QSPEVHEJUFT CJPNF U'|BCOEWINGE P \JQ@ O D S FBUDIBAHBWDR U Z

Q SFQBPIFFD P VGRVIAET
#QQSPEVEDU®WBBFOANBEBESAEBMBSLFU

4IDI&OWJSPOINFI\NFBXIMJJB¢EBBTUS]FDEB\A%
UIFRIGBFNJ T T'IBPBORE Wil F D B SPDEIRUTZP VISID-F éF@HFBGPSN BODF
SFDPWESZFEBNBUFISORMISFBBMEBGEMALOWISPABFRBEBSME HEV DUFIDHF SH Z
QSPECRAUBOEVTIUBZPVIQRBB8®B®DJISD VIMBISTVNQBWF® TG Z DPNQBJSFE JO
FDPOMBNYQSBEPGCGFENY BEBMQURHF BEEJUBDQ JPRIOID SFRIUF B FQMBOGF\IAVM T
EFDBSCPORGBWIMOFOIDTI&EOWISPOORNBIPXIFE FRFBMEOFEFBLIDIFODZ
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'JSTUMS PV QQFDRENADUIPBDIIJBWFEF TFFURBSFQMBODIEVMWOTVEBEEPXFS DBSC
SFEVDWIEODHO TV NXQILUIMBIOIJ G E FOFSXIZUIGBTPISD\P O GBMIMVIAGJISTU
BDPNQBSRH MFWWIBFIBWDPEGRBPEQVSTEGE®EMH DU SQEG IKNBWEPNDB FQ NGBD HF J
JOWFTWNRBBHBSRE IRROEVTRGHBBW ED/HAXNMTEIMFD BBSUDB VPR TTIEWEFIES P\IQ
CVIMEEDBWIBOD MMBRUJGIBHIBNOR GGIPFQM BPIJGHMWILB TG VEFVKI WYV HWTE T
BVUPNBUUSPHBRO E V TQEFIBAT MBS FMJRVE 60 B PHBENO®B UMW 8 8PV UWMF | JONWRF U
UBSHFRIFEEI ) SPEVDDRPME@SPEVDIFB W IESPBVIPETPGVFEMT
QSPEVDBIBAH FNE6BD BBAMERNP BKFBM™

PQUJNJ[B@B|HI‘@TFPGQSpEV[FLD]H;\DBB-E"TQBBGLEBJWOUJ(DN/QQFFWBNWT@UJT
USBOTQWSUBLMN PO &OWJSPCOHEPWVER W FMPQRHEP EVBOEP O
SFDPWHNMY B XF+®MEF QM BLBIOHSHEVDUJP O

AFDPQEFMP VS JIP PNITEFEOFSHDPWRSWEOWIBIJREDIJFBTFOMG TVSERI®JIJFODZ
PQASPEVDBEETPTFNJT GBFPMUPBXASBWF JO PBMJLF GRETNMI R EPN Q XS PE
SF QM B DFOIFIQMSD | BFORB S BMIMSR V Q

$-*. "5R)"/(& *5*("5*0/
4 UBRUGMB Z

SIFSJTRTTPD XBUFRJJHBMPEBSN BGH) J TUBSEPOTPMIEBUJPO

EFTDRCSEO BJMIFBQUFSMINBIBRHFE.
BEBQUBUJPO 4IDII&OWJISPOCGFINFIDUMBTFNJIT T BREEEGT

USBOLFEP SADBNMAIHTS FFOIRBANITTIP O
'P2TDI&OWJS P OLOCFRVENIFUE WHTS F F O IPB/TTFF Q P ©)Y& 31 BWIFF FOOP OEVOB BB EFQFOEFOU
FNJTTUP®TTFQUS FBMRGWSF EVB IO F TF S VQEPAAG E M SIBNF OIHP E FRWRIHHKD BUE F
(SPVJQD PO T UBWSMDZH W FOC PXM BEBIF () ( 1SPUBDEMEB® CPQF&3BSFBMDVMBUFE
1JT U P SIDBWANGHEB S GP® U OGEEU WP @ T IDMU E\B BB | FISPE JUFJEHP O GJOBODJE
(SP\DPOUSU@VEFDBSCP G GBIBIPYEIGFQP IPBHIMED P O UJOMPEEBIEEB(SPVQ
JOEVBOBP BNV I PSCOJFHE VDB ® H B WCFPVBFA() (& 38 MD P WFISJIT T JIFDOPTQ FB O E

FOF SBI@ES F D Z DN\VBAUEF SU BSWIVBIIIFD J S D VBVDECSP SLERB GPHD F S B (D PROCUBSIRQVG BEBIEL LB
FDPORNDIPOUS JOEVADPSC P 0B [BOLRI\PQM FEP PO UJON® S FW 5 NFSOFUDEB M D WMB U F T
GR®IEPSBWPJIEFENJTTIPOT SFQB8MH KB JI®E JSKHDUFIPWSTBF QB | F

. FNJTTBFEV D DFPOEV PYEEPEFUTDP QF
41DI&OWJSPOVENROW J EBWEB IEBSCPQ N jTTBWOTBMEFBW I VP MWPIERNJITTIPOT

% JTDMSPKSM B | 5% 1T K F DO BBD J Mg U B IEEZEUBD U J WN UZTB @ BUSIFHFPHSBQ1JD
USBOT QG R B E G P SNBRONDFBIBIFEV D 3@ /b1 FuFR G FS OB UJP OB M
UIFESWJSP QN REED KE P \6F D F BWSEU J O H

PB®TDENPNP BONQSP WHF® FRIF WZFFB/SETD 1& O W J S P Q@ANSH®Q P MI®EF Q F O UFO H
UIBJBRFBS FQP SUIJINHQ S BB BEPXBWIETLOP XMFGEHBTSBOHEOEJSEBNJIT TEHRPEM
BDDVS8BHEBOTOBG®FOMINEBUPS PEVOFH BWPJIJEGCEIFNIUTTIPODAQ FBWEFF O
BOESBOTNIIMIBE&OWJISPOXFNFHIWINMBMDVWNMBBEEFGUJSPBE JYTNFPS F
DPOUUONSP®ME VUYIIEB UJIDOHU FOPRE] O BOHBIBWM PUIFBSOBIFSPVR SPHSFTTJIWEFN
JN Q SEWFB WABSN F FY Q B OUWEIJEDEM D VAMEBUBTWPROIFEEN-ET TU RDOF X
TPVSDERDBSCPOGBBIPMB-IQ IBCTFODF

51FYZNBBCH® BRI FPIBTIDEMP NP B pgcFoDINGERED B M D VAMEENLJTPTE WO TEFEE
DPNQBBZIW LT VBIBBS APSYBR TDPSH| X g TNBOBHFRFDWAES P VIATFF L UGH

JMMV T8 SBRINFQ B QMG JUBCURPWEOYEBY e F wd T GPEI F FNJ T T BFGTF ISTO H

INQV U EAUGBPIP TGP B IF$0 JUENJUAMDIT b gy p v M B U DPEP MPREIFW JF20 OEFQ FOEF O U
8OWJSP CEFRNBRFRESEIO MMV TWIS B HH | T

SFTIMBEOJUTN TJONFPTETRMU | FWFP®J | F

JNQMFN FREDEBEIPRID F SIJQPMRBGENQMFIOFOMBEBODIE QWP WFEFOU
BDDVIBDZQQPGSHUFIFUIIJSE GBREFEBRGTF
$BS CPBI&EL PEFMQ VOUFFETVMNEUBN TP O
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O(FNJTTJMPRQBOE 'SBO'PA GMFWI TTBSUEIPDPSSFTQPRIEJOH
iMPDBSOZ®MFRZP NGS BN T F S\W 5 TPRE
5|HSPUGFTQPGPECMFUPO @ BIP TGNV

FPMRHNEBWFT
SOFNJTTIDPQMBIOEIO P&IJDI GSPN

*@ U $OR 3FGFSFODFT

(FPHSB@RSIMBB M (SPVQ(SPVQ 'SBODEOUFSOBU(JPROBM
4DP @GP GMBWFNJTTJIPOT 4'% 38 4 3% B

ADPQF( FNJITTMWMRDEBIFE 4'% &4 R4 B

$BS CFRP UQSFOTTD M 6 E

&OUSEZNJITTIPWMBE PE ®HPED D MME F E
FOUSJUFT

&OUSIZVSD IBRGESPEROEBFISWIDFT

&OUSZYBETFUT /" /"

&OUSZBTUF

&OUSEZQTUIFSEBNDOPEPBET /"

&OUSZSPGFUNSIPWBM /"

&OUSBEQTUBHBNWRBTJIOH /" /" /" /" /"
&OUSZOWFTUNFOUT /" /"

&OUSZSBOTQHRSB/BIURWBESTFOUT /" /" PG PG

O(&3 O(&3 (0(&3
&OUSBHPXOTWSBEONG@PBET I T
&OUSETPFQSPEVPME I T I I /"
&OUSZOE PBQEFREVPVE
&OUSHPXOTIGSMBEND IJTF
&0OUS%BP XOTWIFmBEIN OH
&OUSYPNF XRSBWFM
&OUSZUIR®EJSNDIUIJPOT

I /" /" /"
" " . /v

~ —~ —~ -
~
~

$B S GFRP U THPAUF 4% B4R
$B S OPRP UQSGPTUUPT BIDQ F 4% B4R
$BSCIROQ FOWBIUZR NIMRIGPSAT & 4T

0OQUJBPOBPWPODFSOFE

#IJPHBOBNJTTRHRPWIPU LUSMIO BOESIF(SPVQOEVDPEANM TIPDPQBDE
DPNGESENPEFHSBEBERIBNBUIDMIPBMFQSFTFOPEBIR P YBM3DPNW¥BJGNMP N

ZFBSTFFSCGFWIPMINBPP TIDFYREBIB S ER\BIT UFOD JO F SBRIQ A8 [ B SEBRPTMIF
BUIBO FNJTTUBV@HF FROG GO A BV JW@SARISDD J O FBSBBRI@ OB [BSEPWBOEBRIMWISDFT
BTTINJMBUJPO PGIFFRJTTB®POT

t PGIPBSOPOUBOODEORSENFEIN
SIFNFBTVS PNEFRSIRUFOPESE TOMOE To i ERHBEFGR EN S DO F SN B KB UPNGE O U

?gaﬂgizr“'i %"”“’mu %%?__@WB LG;S)M“\;EPOXBTUIEFTU@HDMM\BLUIBTH:NJTTEIPQFFFU_E
J RPQBPND U VWUV FM MPI O ]| 15 B 5 mpp@d UFF@IUK B TRIGE ISP Q PBG JP O
FVSBBLESANKG JOBODRBRM % GJOPGIRO, by Besh PO

TDPQF t P@ODBONNSEHDIDEOWISPODERBUSHET
SBUGSBQOF UIDBUJPWBSEHFGS PN O
IB[B S BEB/TVM B OEXENVIEIE D P N Q FPT@ SHBO J D
N B U MFSERT B P S N BPUSIFPWO BIORETRUS | J DIIT
DBQUNGEBURFOFE@BEHZ
t PEOFDHPDTVNQLIPBHBDUBSBOTQPSU
FRVJQNNOMBOEHTFBYS BE® OEJUJPOJO}
BOEQF BHBEMT

"TQBBBDPOUJDNVPYAWEQ@ORBP| BOE ()(&3MWH BGF-DBMTVMNBGPEVIO G\BUBF S B B U@\B UEACH FD0° S S BODEF E
FNJTGHEDUREBUFE

'PFINQVMEFOPSUFORITTEROD MMBEFEN'JYBETFUT

51RSPEY@®VATB SFRD ZHBNER FB IEWDTPEI S FIDRIOMA Q F IR J) TEV S UOMI BF
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4TDI&OWJISPOOGEVPMETTJAPFPIBOE QVSDIBEFBWDPRNYV UNOH QWSBWEM
GFOMM CFUXFF@OE JOSBODRBOWOIIBWHHFYUFQUPOEUFSOBQBEBBBMPDRQF
QBSUJDFPPM R MBOYPNCBHIJGCEWTHBABTFFOFGINFEESPBXBZ BFOEUFROPU
FNJTTJIVPREFS FRLOAX MF @B | BVOFFBLOEQ S FW JIPB/M MV M B X6 E USSHEBONTGUFYS-TET F U
DPSSFBRNUWKIDNBEFTIJHOJOPDBRGUCNUDBWGEFFEOEEREF THN Q S P W RINIFIDRJJ F
BOEPIBOBHOBTRIRGB TWFF B FHEV DOJIJFPEM D V NFE QMBIFPOW F SBNVIRMTD P Q K) (
FNJTTGBR®NFITUPBOPREDPNCJIOQRHIF FNJTTBRP@EIMPPPBFSUBERQOBSUJDVMBS
JOUFHSBGIIPO PVSPEGFNJITT IMPIIOINFRE

BDRVIJTOBXPRQFT "WPJERBHTTJPOT

51JFFEVDWNIO TIVKV TUBBNRBBZIMIUMZEOWISPO O FSIFFODWEHB DY JWBOBEBUF
UEFDBSCRORY¥R B QEEDBWIWIUIFT BWPIENETTGPIUDIVTUPERIFZOBGWMEFTIM
SFTPVSEFSFQMBEWEX DBEBCFREDPWFSFE

SIRSPVREMAPS IMFEGBBOTVSED P QFe by p N I T TB W TESEET T F BIHEEED T U
JFYIBVBOBPED URSQFSBWFRFSUBFOL 1 r vy o0m@HPD P VORE-GB S B U F M2

()(TBWPJEFE

*@ U $R

(SPVQ (SPVQ 'SBOD¥OUFSOBUJR®BWQ

O(TBWP IEFGF SRDPRIFSIWJIUJFT
() (TBW P JEEFEU FSSRHBRVO FBBBUIWOUJF T

BT e e ]

SIMBJ®V SHO&WP FA\RH TBSHFRDIF SHDPWFSGBUFFNEJ TTIJPOT

BOEJHWBMVF BEEFBNDIUIM IFNHFIFIB O5 |5 S RIJOU TYMMBBS FBUNBESEVTUSIBM
JODSBEJFE BWPJEBNBBUFSBBMOFSEHIRPUIHHMPXB SN DPH F GURBRD DMV EF

BDUJWBUIFFBOE JFYQMBBIBHOJGJPEBQYTwIBDIWIP SP G MV BS$HB GIBGFPADTT

SJIBG FHF O FKSSRNEP M \G\PAMT MPOXX\WE HU N/FI'Q-JRDTOEV'BUSJIBN’IOE'UZJ'U@I‘K'GH'HBTFT

NBEFEODS$BAFOFBBQBRIOBEEVDIOH v BTVMEYBGMWP SIJBFD IFOFSAEVTUSZ
FNJTTQPBFORGF H F O FSBRNEDRIOD SFBFHTVMBUJP O

JMMV TUUBBR\NFEETMEFDBSCROV[FUPNFST A
UISPWHEFWFMPRAWFDHW BMYVF BEEFEMB O EV BOOEBAVHEBETIESPDFOSBEEEBIOU
FDPOBRDJIJWJIUJFT 7V M CBWHM PXCBSN QP F (8 1B K O HIOFN
up UJNFIMBPWBO 'PFYBNAMIB B
(81PBSPVOE UJNFIPGOBU ZFBISBLJOH
JUINP QP XFBSNFMO IHPB/TT F

*O UIBIFSNBNMBWNFIGEHB THHFOBCMFE
LBOURBSFENPWEFE

()(TBCBUFE

*@ U $R
"CBUFEBGSRISFBOEN HBIFEM

51N BJOH(81HB TFIF BLSHR L B'BITF $ B C B U FG B DAWARSF N | FZSGPROWW B M B BCBE F E
O(T

5/ JHSR@CBBRET TUPPYGOMBZOHE B B\VFEM DWIFOFGC IFRBTGO IBPNQBXOZINOPNFES T

"TQBBEDPOUJDNPYAWEFQES®BPI BOE ()(&3MBWH BFDBMITVNBG PEFBWHE (FBUMBFSB B V@B UIBAHF P SSFDUFE
BOENJTGHEHDMOEBUFE
"TQBBEBDPOUJDNPYAWHFQ@S®BP | BOE ()(&3MBWH BFDBM VN BS PEVBWHB (BBUIEF SB B UVEB UIBAIHF PP SSFDUFE
BOENJTGHEHDMREEBUFE
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4TDI&OWJISPOBGHNWEDB §HFPESFE VD URXHO & OWJSP O BRINEQWMDB LFUITIUMFAX DBSCPO
FNJTTBRM®N PTG UIOEYV TN JBMUMP D BB TIFD PWHNVZUJIPOT

BVUIPSJUJFT
5/FTUFXSFEVDURIPHBWIF KPJOBMZUSVDUFE
C2TDIEOWJISP BOIERSORCS EFBE®JOF
SFEVIFNIH TJPOT XJUIDIJFOMABCTFPBBRDIFOBFEBSHFUT
4TDIEOWJISPAOBFNEOUWMWE SIECFSFHEVD IJOHUJIBYI@WHODINGBREIFXBTMBOBHFNFOU
JUT( ENJTTIBQBFWIEBSHISFFNFIQDITFDWRS FEV DUBIPHRFSHRQ IEBTPIEVS
BIJNMJINIBITEG M PLCAEWD F SB BN/BYJNVANP X ODFOBS BREZOEM P C B$4& "FUDOBUJPOBM
$"DIJFWUIG AR S HFRQIF PBBERVBOUJG U438 OB P DBM % %18 1% DFOBSIBOVBSZ
BDUOMBROWM ESPVGBDJIBOBVFIORVTRT 4#DIFSUUBINEIBBPO SFEVDQIP O
DPOUSUENUFWJIF®PE KFDUBWEBSB CBDOFEFNJTTAPODPNQ XS HE

BCSPBE .FBTVSSEBNF D P O BNIEM J NJBRUBIW J FUX F
5/F GIJSDBNNJUNF®4DIT&OWJISPOOFNFORNT IPROREWVINI TTIG DVMG/HEERY BNQMF
EFDBSCPOU[BRLIPEZE VDO EVEFETTIPROYISPWIFOFSRESGPSNBOPVHOFSHZ
CzZ CZ DPNQBSFRH BOEZ CZ SFEVDROPSIBGIBIFEFIFGFOF XBCHF
DPNQEIFEE XJBOOUFSNFESB®BCZ SFDPWESIHFFDUQRIB®IBQ! $ISDVMBS
51 JUBSHPFODBSEBVOPHJUMNJITTIPFDFROMNAEFDP WGIBL F BIEAOT SBIGH | F
TDP@BOEPBDPOTUBODP@FESBODP T DPNCBRGOHFWIWRIE® SFF O IHPB/TTFT

4T1DI&OWJISPOBBNROEFNE@RNUED PN CHLP SSFBDUWRPWFSQ BWEBIVMSFRMBDFNFOUT
EJGENITFTREOUIBOF D POIPEHBINOMHO OFUXPSKVTUDNBS®IFEU IFIJUFQFSBUJPOBN
IB[BSERBTWRB O EBEGBDMMJOSBROTEBPHBITUFBNMTIDFXPSLNCGH IFEBCWIBBDIJFWF
QSPEVMOMMFBHOBU GFBEM FOR® B BBXOBITBE N F U | BB-Q US/BSUFFG XI1IJDITIMMVTGBBUFE
PVOPO IB[BRBEPMBOEGDNNMURTIJEBWH YBNQMBRIODSF@TWPMPFEBPBBRQUVSFE
JNQMFNBOURBEEEWFMPAFEFB\S IJWIBTDPNQBIBEB JTUP SEIDBOXBJSSH-CHI T
IBFOBOMFHEHEFUNESBOREVB ONRGBIHB INNFU I P ERB®HROB M JEBILRELS B O PIFBEJOH
OPURBRCWMIFFF MP(E S P GBFBIVEBJ UB-QER O J U JIBNUFFT TNPBTTV SBRIFOWD Z
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51 SFEVDPBIPOEOWJISPOOGHEFRRINITIPOYTP JENIH TGPIPDJEUZ
TDPQRJRERJIFVCKFGBUUSB ICBHBLEP XO

BTTPDXBUBEBPOTPMUBBENEB JDIROFYJBEEJUBREVIIEGINITTHFOF SEDHE
QVCMJP®UBROWBSHEMUSED VNG @ (SP Y8BT WINIEOW J S P QIEANIFRONN J U U

CBTFE®IF GJOBIBBWMEBPRADBSAAEYPFEVINIATENO TIEHDPOEBDUJINEU Z

W B 2 VBB SFB SEAWBIMIFEF T Q P Q VEOME K 6 M RO KF D OIBVBIUR O D SEWPRENRE TJP O
TEDUTPP 3FTQP @SICIWS ENF O U MJOURBUFSEBMIRSBEFNBO CZ  XJUI

BAOOUFSNFPEBKBEOREIWE Z BOEMNPSF
8JUUIJTONJOEBIDIBOWISPOOBRROUUUFEO BWPJENE TNIBOUFOF SHFDPWESZ
UISPVHIPVYW® IF$51BHLBJIOJU EBEWIPNEZQ FE 5PBDIJEWIAIDI&OWJISP OIG ANBOUFMG
UIFSFODOWJS PEOONGFOFSBIBHFNAPODUBSHFRIBODSFBTREBFID PWBSETNBUFSJIBMT
XI1IJBINHYVQ PN BINYMBOWFOBNINBOSPNIGMWEUMBTRIOBIMSFDPWE&ESDAF SHZ
U S B O B UI®\W P M W HAWIVEOOUVE-F W F M PRRNGORXNB TUTFFBD U IJPMDBOD IBQUFS$JSDV MBS
HPWFSOBRO@FSBOEH FNJTTHIHFENVDWPROBREFDPWEFBUFB OEMASHZ
NFDIBOJTNT

$-*."5&)"/(&" %"15"5*0/
4UBRUFM B Z

(MP B N HFID F SBITETEQ QP SU X (TUWIFEMI B OWJISPOIBANFQQM F NACHUFEMZG J T
DIBOHRUIFNB SIPNINBBID BECMNQ F S BRWGHFRKVBFUVEE I WVMOFBE CUMIIZAIDBM
QSFDJQUNUNBIEXRIQHU BIFO F QBAUTFSDBEMISSITICZDSPTT SFGEBBBISJIMRY Q P TYIBH

B M\WN BEDO ED P O FBNDIWDJ \§ DRWIEBIO UM PR T F O T JBJASF JU KU SENF Q F BIRGI FB P \B@ E
DBSCH®POPUHISPMHRISBO TG PERGBVUBRIALVTJIOEBSRHTBOMMEBBIOPEBUPR IBIFPG
QSBDBOEPUJWOWIFEM\E DTBITIFOIJDIQBYPUYHRBS FTRGILEFTURFS P UBDEESIBNJITL
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XJU DU FSOBWIPIHBBEIFWBOFUXPS o wpP mWE TV UTQRMHD JBMRIYBE BFEJOJUJWh
DPNQMPEGDEEBEMP SEMBRAE FFBPGC gpSMESIBMETFOEJ®M®IO EF@IITETTNFOU
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NB.BJ DLTBW JBR S B QARMBDEBSP DFBEYER E jgirs F F NG DRITEME MM PRHINFFRNG BN T
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UIMBPPSFHVMB@JIJRBYIEBDUBRBZUIF MAREPOURDMBAM UBBBBIPOD QWBOBSET
TVCKFGBWBMRAIODDMEEBSOPMINIJUFE

IVNCPSFQPSUT BFGFSFODFT

IVNCPSFQPSUT & 434 Cc
IVNCPSFMEBBFQWBS UT

5BFWBTJPO t"EPQUBOGMFNQUB®BZMSPW FB W@IHD | 1
&OW JSP O OFBI¥EHJISTEQE O E J SFBYF T
1VSTWEGL P PQIPPNCBRGSBVELp gy s ) onueBEMOXTF UIGSTOBSIBGITDBN

41D1& O W J S P CEFONVEEXERI P FOIPQS BDURID b gy TUPNT BOWIES FEDPNNJUBBE JOH
FWB TEPRIPWTE BB W FOVRB 2WB YR F v 100U F&BPAET P UBEMETIP O

PSPBVO?[IUS"B ?‘E‘?DPUFE\ST Zég,ﬂ“‘mmﬁﬁlggﬁ (SPVEP NN JUNFOLM J D BOGAWSO U JRIGE T
THy O U F QJFFE BB Q Q NC.ZB PN B P O U SPQIWWIRUE F T

>Ff FSUB'EB/FT,(E;QEDPNB;YOU'FDSDVOWF IBUFWFSOSB UWSSHFPHSBMBDBMOP O
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51FGJY FEOSBRUGBW U S JOPWBEORBN F UIFDM B B SO BIZQ M GIBRPOIM F

BSXBH NIMMJPBOEBIWBSIJBCOMHUSBUFE
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'JUBBUJOHT 6O0OTFDMBPH BJHSWN ## 4UBCMF

H%FSIWBUJWEFT

*OS BOWIFES P YRU XPO U FISSHFHIRE JW B X BWARFDOBEE J WBBIPXOBTFVOXJUIUFUBMYREQ JEJBSZ
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t % J S F DPINSIIF O TBRIS RERISNVF ZGFFEIVC N PUB TR USB §IFNK J ICWFIRS | J R F D \OWBIGB F S
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*BDDPSKBAWDPQUIFBVLY IRSPWPIGRPIFI43PNNIXBAFWE AU IBPBBBJSFDUPST
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TPMSEMZQP GGIREBEM B WIOH /'13BOBIF DPOTVNQUWIFFSREPEVIBOMPOOTVNQUJIPO
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SIFFVTUBJBDBEXMB®D WU BBE U JDO OB
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NBQQOEONB OBWWPIOHGIOSBTOLDOIBM
UIFDIPJIPKBVEJUPRITQPOGPOMBEUIGZIOH
TVTUBJODBE&ERSINBBJIPO

BOEJPEJWFSTJUZ GVOBIXIMANBISF TP VEOMBEB IMBARBRISE PV Q
tIJTTSFVBBFEVSPQEFB®BYPOPNZ TFONB®BHBHSFFNFARANVWFDVBOWHFNFOU
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t WBERIMEBOBMZTJIT NBOBHBBDPVOREECMFBOBIHFFNFOU
t
t

51F $43$PNNJUBFWJRAFSPNQBO T
QVCMJDIEDDINYEL 03X | JDXJIGRFQMBD FE
UIRBVTUBJGBQB®UUB XFEMIEOUFHSBUFE
$433FQPSWYBNJOFSPNQB®BHBOJ[BUJPO
QSPDFBVOSFZITUEBNPBSFQBBADROUSPMMJIOH
TVTUBJDBERSINBRJIPO
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51FDP S Q PREBEBPMSI) F O TERWMPEIPV U IF U KF O F SBAW JOWHS TYPGUJDMF P®IF
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P®IBPNQBORSQPFBRIDFSCNIJURFE QP MUBZQ S EWH B F YEO F SR JOGIDF| F
$PNQFO BEXRRE JO BNWROU GWRFR JOJOPEPNQF O QB WIEEQ S B W FED O (BOIF SB M
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X 5 iGJDPN QFOPBUBIRE@G F D VGLNPEH B

51FIBJSREBOEPBBEJSFDOBSPWIERE > NQBUOLFOZUIFPBEBTPBU I M FVBOM
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.BSDI BOBDPUFAMAPEJGIPBDF"WUT
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$PNQVMFPS Z HNBMOLMHEI/UD M BMAD I T W PRIG | FO O YBOIF F5-M J FFO WP U F
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JOEJWQEXBROIPMNBDIFOFGJIDIBYIY SIJBNFNCPB#PBSENNJIWPRT IFSGFDUJWF
FOUJU MR NQVBIFO S5 IBVUFPQIFTBEBBIFFUJOH
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DMJF®BIBEVDPSIBBDJIFT BOEZDRVJTREJPQATBMT

DRVJDGJMIFBCPGEPOUSLFFMPVE; P®IF FPEVSEDDBDDB MID I
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XJU UG SBNFXESWIDMFT - FOFRQSFTRSIWSFIHIRGUIFIPMEPSTFDVSBSJFT
PEIFSFOPRNNFSEPIBBOE@QBSUJSVUNVMBEEBEOTGFH B SIERNWEBIDBHRTE BQJUBM
- - - - FUIFRPQIF GVUVSF
'SFOHPINNFSDJBM
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TFDVSJUJFT TVC EFMVBEWIIPRO E JQS P O/@ ECEM BXP

EFUF SNURDMB S B D UBFGE® BB MBEE F
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TIBSFIPMERRYSF FNRQUOWHFSIIHIBAO QSFNJVNBINP SU JJBESBNE@I PP OEJWOEBS
SPNQBGRNTUFDVSURKIFDUIFTUSBOTGCKSBRIVFTFDV SOIMMABEHUEE RVIBEDVSJUJIFT
TFDVNBRDEP WIOHF UMMNNFEUBEIRME U|FTFEFDV SNBZFITVCKFIODVYWZCBOLIFUPDL
GVUVSF FYD | BROFHYD | BOHGESEPNQBOZ

EFDJEFIW IPBPRERVIEDVSISBWIUE JOHD JEIFEIU B P BB G J S F XUFMBMBAQR X F ST
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$PNQBWIZHF O F$BMJ PGHRVCTIERIBISFZQ SPW GPBEMBEKOEZU IBBPNQBOSIUTIPIBF T
IBSEPNQEBOVIBBRBZ AN VTR®QBPOGVMMIYP DJIB BN RO FNIEFWM FHBOERBSUJDVMBS
PG IET TB/HAD J BWROA PEIBIFT V F URSPDRFEIIRTTVFTTUB UMREIFSRDE

EEDJERBU DP O E JBXPEOD B S U JDVUMBEIMAHAS B D E

UIBTTQ’SMIH’IBS]H‘FI'\)(/FE]EE[B:ISEIFMFHBU?ﬁ EJUOERSEDUIESBO TG FOVANRGE T

E © BISTE T P MX/UQ B OVBIEFERT| F
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UIMF BN PSHYV MBIP\S BQQ M PIBUMF (' 5'g gavy | SF S D B P O E J GFPEI F
EBRZGT TXFUIRPTT FOBBIOWRUBT NUPU &g B0 e o o o BB TF
UBLEBBD FBEOEGRTAEBBBEOKPZNFO [ 2 MABIIEIERTD BS 5 I |
UIBTTEEIP® I WSBOTAFDNGESEWDE JOH ol St 0 2Tl e
SFFDQBsTﬁ%%i%mVNG;FCL?LL?SuERFR/?\JI UIBSBOTGFONGUFDSTFBLGESULDN MBS
JNNFEJBEWWMFFEPMNWQBDWIFWM OVNCPGTFDVSUBOFITTVBEFITTBPE
U BT TGS BOT GF 58I WE b owmre TV CTDSQEURDIFTFDVSBBUSBOTGFSBCHN
F RV BBy S VT IS BETS 8 DN O aiyy TFDVSXUURSXIUIRVSENJIUNF I TTICMZ

UIMVCTJE$BEBJZ|FDB'II\FBZIFCZUIHBSFO%FUSPBBBWKPZMF@BUlPBFMFBBTI—F

5 P N O B T BF0 O M b BINLFRVRZF D F 1 w & E B WK | F SBFQ Q M JDIBEAS B B OBIOF Y FSDJTF

JDBUIFXBSSEGUTFUFSWTFYDIBOHF
TVCTFRVFOLBPNQBOIMVCTIEIBEZ §p G\ rsrrpa QRSBXE $BORZUI XS P G
1BSEONQBRZIDBNBZFPSGHFSBONIBSF

JTTVEFIIBSFT‘F’KAUBTTVBJIF'I[FSBOTGFj%EgTwI%VywSFWBEDGBTBBQJUBM

TEDVSBUSFERVBRUIMNJOJNVINT QS JD PMEupirm%"gmvpsggis%%@?g;;gmﬁgWn EJOH
EFGJOBEIFQSFDF BESH HDPGIS F D GF cu

VUVSPBRTEPNQBDEQBOBBFUFSNJIOF
OFDFTUBBEDPBPBDPWIE®UG G RSFIEBR F
PEOKPZNGIEUBSET BOENBLBODPSSFTOQBEEYOHNPOWUT

DPOEJGRB/UB/SEFERTEBQRBREBM-DVSIUJIFT
PSUSBOTGFEBUSIBOBPWMVEBSEBOUOT
BDDPSEKBOIDMFBB®FHY MBIPPVSFITIPOT
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BOZIWBUQFDQGSRBPETFFDVSIUYSE EFCEDV PHISPNQBOZ

UBBTTVFE
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UulbBQJUBM
SIJEFMFHBBSROGBUWMNINFE FEUWGEGE PIBU T

VOVTFERNUFEFMFHBUWE® IRYUSBPSEJOBBIAPFMINIOIBFUIBSFIPMBFSFRQUJIWF
(FOFSBMUJPGIQSJIM CZUIFNPPRIUTTVCTD SSUQWB PR FB BFOESBOTGFBBSMFIF T

SFTPMVUJPO
EFDJBEFBWIFTVCTDSUGQUFPIB SBEDE PS
3ETPMVUJPO USBO TG FHRGIREGE F8 BCEP WEZ AN B EFO

DBPEPGGTEBECUAH
% FMF HB®\ B PLSRI UEP B B 6 J S F 5WPESST

QVSQFPEFD JPIDIB T TR/GIBSFRVIBRBYVSJUBEFPJERBIUPOPNIBBRVROMIBNNFE PBUF
BOE WPSBOTGFHNGWWWEUBERTEBQRGEN UVBRJIJOBEEB TV NG HMMB T T WHBTE F
UIBPNQBGZIBSBON QB2 CTJPIBS ¥ OEESEFMF HIBUFRIFPBBBJSFNBZST
UIBXBPEEFCIUFDVSXUURFWMJINJIOBUJP O PUHSFBUB®BP SUZUNPWFBOIE O E BOE
TIBSFIPBFSHMQVUIWB SSQHIB P GGRP SUZ TIYFVSPBIUARVIWBMBIO®W | F S
SFGF$BBEUJDMF PEIFSFO.PIOFUBGEBVUIP DNSERWDR OQFDIUGBHE INPUBM

'JOBGPEENBS FSPBKXFOUZ NPOUIT OPNJBENMWMVOBB QJOBBRNBEYFV STVROUT
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SIHFOF SBAW JOBIL JORD J MG BEBISR VP S VW FIg BMGIB QIO B SIDBPAMGESEEF TPMV UJP O
BOEBKPBBOEJYBROGFSEU SB P CREUOBBE | NTF FUBSBHI IDBNBZ FG S RNP W FIg B MW
.FFUJBBBFBEJIBH QPBUFPBB& JSF D HhPSTQ 8 MEG ESAS F T P MPVAUI FBOCFB U WV IS8FU
BOEBIFQFBFRWEHUFUBUBVES®BSUJDYHME P MBS E T P MEMBIFIBIF S B BEB MR & 1UTZ

XJUWWIG SBNFXESWIDMFT - FOFREFMFHBQB ®OFWENEJFOPWB 1O BB DPWGU
BOE PQWIFSFOPPNNF SORIBBIOEO OPNJIJBBRMVPM®W | F 1B SEMBU P VME T T WHE
QBSUIBVMBMWMFT - - - FUQSFTRSIWFIHIRGUIFIPMEPSSTFDVSBSJFT

TFRRAIFSFOBPNNFSHORBM TXFNBNUIF USBOTGF S B SNERWB D DBHTD B QJ U BM
QSPWPGHUWIDMF PG®IFSFO.PIOFUBSEGYVUVSF

'J OB GP EFM
*QIFVCTDSUBMWIRPBIO TP YCHFE UUTSTRY H-

EFMFHNRUFFBR&ISFOWERFSPBXFO U BB G JSFNBRIIWN P S EFSF U F S NJTWBH F
TJY NPOUWBRNINNFFUJIWBYVUIPGBBIE G P MMPXX BBEO0 MZNFG | FN

QVSQPEFDJBIDHAPBEFTDSPOICPIBNPSF Fjy MENIBIDDPSKBBOD¥EOEFIPPOEJUIJPOT
PDDBTXBOUIF JHPW VC EFMBPHBEEISFO QSPWGEEHEBYIBNP VOB P QF S BURI FO

DPOEJQUSPOGESEBXD IRSPQPBOEBOT BNp\EEUFVCTDSS OB BEDR M XIRIC MF
UJNEGMBIEFFNBRQQSPUSIBM¥BEIREF PCQRRINIFAUBFHVMBUJPOT

BORVCMG RS JEEUIOSBODFBECSPBIF | pgssFEWTZUSBOMEOB P IAVOTVCTDSICFE
JTTOBPGGFSFSHBBUIDMF P®IF TEpySJUJET

'SFO.PIOFUBGH OB GIPEIF VSPBGPSFJIJHO
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UIMF BN $FHYVMBIUPS BIQQ M PIB M F)r+ ys gD TB SB D U P S DEJBDEE SRG
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UIRTTYBIDE IR SBOTAFIB/GUEBWUEIQlt 1ps poumrD IFTFDVSBBUSBOTGFSBC M

BDDBRIBBQBOBEMOVNMHEIBSFXIJIDI 1EpysXUWREXJIUIPYIFNIWNFRPTTICMZ
UIFRQSPWJEE)UMAINI VDU IBWIFTVN  sEyspRBRR®BWKPZNFBEUIP B FM FBITF

JNNFEJSREMADEEP N Q PG | FW I y g1 | F S97Q Q M JDIEEOASB B OBEOF Y FSDJTF
UIBTTRGSBOTCFBNSMBIRNWBDDBRTF 5 3pgyIFXBSSEGUTFUFSPTGFYDIBOHF
FRVIBEV $B4YET IEFBEZS BBNQBEYZ N poWFESFEFE QRUBXG 3@ OZU | KB P G

UIRVCTIPSBEAMBNBLFCAIABSFOY Ly ypny $R9FWEBDEBTEE O UB M
$PNQBIMXITF B QM JDBOMFBRZFDFIWF 1y gMD PIO E J G PEOAT F 5 WS THPUGT

Igg;gswgoﬁﬂ%gg'ﬁg%%fﬁBfF IPMEFRSFDV Y SBD TTFORCWHIWT E J O H
Q BROZ GVURBSBERTEPNQBDEOBOBEMFUFSNJOF
JTTVEBSFTPRURTTRRIIFUSBOTGFERGI moDPSSFTOBGEYS L NPOLET

TFDVSBUSFERVBRUIMNJOJNVINTREJD Py b o E 3@ma/qB/SEre BTPB QB BBRFDVSJUIFT
EFGJOBEBIFQSFDFRBBBHIPGISFOOFE s yspoTGFERCSIBOBFMVEBS 8B OO T
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PEOKPZREGIFUBSFT URSP VR P T T JOBEWTNQEZO EROFHSPG T F
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FMFWFOMFROVO EBEREJHIUD IPWTBOYE TFDVIIROBFIOPENQMIBMDPBQQMIDBCMF
IVOESFE FVSPIIFRVIWBIMEP®GZ GPSNBMJUJFT
PUIPYSSPODEBPRIBTTWFDJ VIPRIOHUPEFUFSNJBHA SR VSDIBOFIFTUPDL
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TFDVXIBIHTTMEFM FHBEUEPBB&JSFDUBSZIWB UQFDQGESHPEMFFDV SJIU ¥SE
JBDDPSEBODBSFTPMNEDPPV@IFEFDIJEFBEBTTVFE
QVSTVBEUPMVBOEBTCPBFBEUIBNPVOW B PIVRMMTD PRV S FN IB/QIH BSUJDVMB S
JTJOEFQFEGPEIUTU EGPWI BNPVP®@IF UIPPEBIBPTODVSHEFEFBMIPBUBPOVFT
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UIBJHIPDIBXBBBUIESEABDV PIWMIPWIESERFSWF
BDDBFYJTRROHER YV SIB JHTTEFROPABMMSFDRSEFBMJIPBUBFOV MOQD S BEOEHPT
XJUIVOFDPNQFUFQGDIF&YUSBPSEOTBBXBLEBIDPSSFTQRNEIOMADIFSUIJDRFT
.FFUJOH "TTPDJBOE®®B S U JBE/AMBESNUBOB-UBT

EFDJLEIFB]I(DJIFWFPCGJBTTR/GEFG'lEDVSJUéE WIEPBOBIBSED URGIRNE DVEISIJFT

OTGFEEGMMEFBUFE
UIEPBB® JS F XUBSIERQPN PSTTWI B J HI G
TVC EFMFDEBEPRO £ JQS P oeraaexp | U PTIHEMM SFENEOR P SHF O F BB M
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PQIFU®CP S EIREUSP U R FWI FIGU Fsgur’ T TFEOW ] TBRFHE J TBIO@IHE J O BIOSME 6D F
G J BPE W5S JBEQUFUBSIE FEEgssuIp ol ' FOTUSVUNFUBHE
GJYPEWBSJBERFNQQSPBBUPSXJUIPVU
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SFTPMVUJPO PSYSBOTGFONGYHRWBDIDBRIPBQPGBM
UIBPNQBIOZM SFBUFDSBSBDUBSHTRJIDT
SFTPMVUJPO UFSNG IFIJSTVBMM BMBUIRIMBSBOEIHIUT

IZI’:QJIKQSFNJ\ANEEBMWDBEMBFDFB]M

% F M F HFBR\ B IPLS PB FDBASV
’ bSR URP BB B0 ) S F IVBH 3 MP EEDIERE FPBPB6ISFPERBIF

TIBSFERVIBRZY BOEPEB O T G F B B GIMUAIF
BDDIFJ'R]’IEBPNQBOBIQ‘IJ(PBS\EGESFNVOF gﬂQB‘SEmJ@H’*ODSGBﬂT‘BBBQ“LPBM
FE WD BV NOTF D F TUTFBTS.ZB O MOFT 18 B WFESONER

DPOUS JCH YDA JHG URSFRVIBD VS J @{w
BOE PSBOTOFONCHIBVBED B BRI DB QJ LEIBPSSFTORNFHIONGR® FSUJBEFT

TPDJBONPGFF OF SERVPMIBLUD FDF TUIFB S Z
B OHES B QUUBFIES P N Q FSPHR) F S PRBEXFOUZ TJY
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BOI&BKPBOEJSJBRQG%EUSBP(SFECJIOSBE#&VMLEFMFH*BM'FFOFSF'WPCH"
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UIBPNQBOBRTWBMBMINI P®IFIBSRPOUIT

D B QB UBEI WS T TR/GXEI J IXIJ GIFF E V DELEPEN
UIPWFEBRIMEG FSBGE TP MVRGPWF FUJOH{FOF SEAW JOBIL JORD ) MEBESR VP S VN
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