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I A word of welcome

Confirmed strategy of profitable,
sustainable growth

Joél Séché
Chairman of the Board of Directors

Solid recovered fuel valorization - Changé (France)
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I Welcome from Joél Séché

Today’'s speakers

Maxime Séché Joél Séché Baptiste Janiaud
Chief Executive Officer Chairman of the Board of Directors Chief Financial Officer

You can now send your questions by e-mail to
to Manuel Andersen, Head of Investor Relations

m.andersen@groupe-seche.com
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I Value creation in 2023

Financial and extra-financial performance in 2023
reinforce strategy of profitable, sustainable growth

Financial and non-financial performance 2023
8in advance
! onthe initial objectives of the roadmap to 2025

& Confidence in prospects
witha new development plan to 2026

Proposed dividend for fiscal 2023
Up to €1.20 (vs. €1.10 for fiscal 2022)
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I Fiscal 2023 at a glance

Growth momentum
and profitability in 2023

ﬂ j O g Maxime Séché

Hazardous waste recycling - Speichim (France
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I Financial and non-financial performance in 2023

2023: continued profitable and sustainable growth
Financial and non-financial achievements to support 2026 objectives

Solid organic growth* o
Contributed revenue +6% in France
close to one hillion euros

Targeted acquisitions in 2023
P/ in France and abroad: revenue acquired ~€80m (full year)

Businesses alighed with the European
Green Taxonomy: 70% of contributed revenue
*+3pts vs. 2022)

Group share of consolidated Net income up 23%
organically™.

Climate trajectory validated by SBTi
Reduction of GHG emissions: -11%

2025 target exceeded
Strong operating performance on historical
perimeter: COl at 11% of revenue

Flexible, liquid balance sheet
Financial leverage at 2.7X before acquisitions at end-2023 O
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I A resilient, high-visibility model

A profitable and sustainable growth model
for the ecological transition of economic players

- - -
Our values @ OUR INTEGRATED INDUSTRIAL AND LOCAL AUTHORITIES OFFERING Our missions
: . b OUR CUSTOM SERVICES | » OURINDUSTRIAL : .
Family business l { | AND TECHNOLOGICAL TOOLS ! Reducing

Long-term vision | [ industriatand i e § climate impacts
' local authority (water, energy, materials) :
i facilities -

5 . l

I | 3mn
I ] ' Chemical ] E ; e— ﬁ‘ lﬂﬂ[ ‘
nnovation : | | Logistics and sorting T : Reuse
Excellence 5 @-"B o s of resources
! Sanitation — - L 3
T !
& i ﬁ O
= o : f Energy
% i E @ recovery 3
Puttl ng people Emergency response ] i : Industrial wastewater $
i Lo treatment 3 .
at the heart i 2 i = 3 FRSETTIG
; legated - 24 : . .
of our corporate project P ohwma e : Industrial it I biodiversity
i =y Co wastewater ‘
L), -
Industrial Water Cycle o

____________________________________________________________________________________
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I Positioning in growth markets

Sustained organic growth
Dynamic Circular Economy and Services markets

Strong business growth in 2023

Change in business mix
in the Circular Economy and Services sectors

Services

Contributed Revenue: +14.5% (actual)
+5.7% (organic)

Circular economy

Contributed Revenue: +19.2% (actual)
+10.7% (organic)

Hazard management

Contributed Revenue: +2.1% (actual)
+2.1% (organic)
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In €m 1013,5

22%

32%

45%

198,2 20%
Hazard management :

243,4 34%
Services 46%
17,6 173,9
2022 2023
= Key accounts services = Environmental services
= |ogistics and others = Recycling and material recovery
= Energy recovery B Decontamination

m Ultimate waste management




I External growth and expanded offering

Industrial water cycle: integration of new strategic businesses
in the circular economy and industrial services markets

Séché Assainissement
Séché Assainissement 34 Séché Traitement Eaux Industrielles (STEI)

Séché AR
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I External growth and geographic expansion of our offering

Strategic international positioning
Synergies with local operations

gﬁ@ﬂﬂ@; RENT-A-DRUM

We Keep Namibia Clean

I:nrer-ntq mining waste menagement servces inchodas:

Namibia
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ESSAC

ENGINEERING SERVICES S.A.C.




I Positioning in growth markets

Selective international presence
Support for industrial customers

France
73,9%

Mexico
0,2%

South Africa
9,4%

Italy
7,5%

Germany Spain Solarca (Europe +
0,3% 1,9% Worldwide)
' 2,6%

Breakdown of contributed revenue at 31.12.23
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I Positioning in growth markets

An expert in hazardous waste
A specialist in industrial customers

Breakdown of contributed revenue Breakdown of revenue Local Authorities
by clients and business lines by customer type Environemental industries
Energy-RM
Non-hazardous .
Waste: Industrials : Chemicals
9 i % i %1%
34% of contributed 85% of contributed o7 = Metallurgy
revenue 24% revenue
(vs. 37% in 2022) ° (vs. 83% in 2022) 39, Health-Pharma
o
3% Construction
4% Equipment
Distribution
10% = Services
61% . A
Local Authorities: gro
15% of contributed 5% 15% Transport
revenue
(vs.17% in 2022) Hazardous Waste: = Commodities
66% of contributed
revenue 19% Consumption goods
(vs. 63% in 2022) Auto
Industrials Hazardous Local authorities Hazardous Other 60% = Aero
Local Authorities Non-Hazardous Industrials Non Hazardous industries Miscellaneous < 1%

J Séché Presentation of consolidated financial statements 2023 | March 12, 2024



I Séché, a player in the ecological transition

European Green Taxonomy: high and growing alignment rate
Successful decarbonization strategy

Revenue eligibility and alignment
on the basis of the 6 EU Delegated Acts (June 2023)

84%

Water & Waste
Companies
. \ Energy
0% Companies
60% , .
47%
44%
38%
33%
24% 25%

GHG emissions (ktC02)

-2% -1%

H

2020 2022 2023 Target 2025 Target 2030

Data at constant 2020 scope

Example: 4 other French companies
benchmarks in the environmental sector in 2022

GHGs avoided (ktC02)

2020 2022 2023 Target 2025

J# Séché
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Data at constant 2020 scope
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| outlook 2024 - 2026

Dynamic growth and profitability confirmed
Growth drivers

Decarbonation

Water use restrictions

PFAS

Zero Net Artificialization (ZAN)
Post-Lubrizol regulations

EPR (eco-design, circular
economy...)

Mandatory biowaste collection
Traceability

Etc.

France: Speichim (new Montlugon
site; new distillation columns), SES
(opening of a platform for sorting
and recycling polluted soil)

South Africa: Interwaste
(Klinkerstene: extension of Class A
capacity, opening of an ETP -
effluent treatment facility)...

Etc.

Regulatory
developments and
policy directions

Developing our
industrial
capacities
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Developing our
capacity for
innovation

Developing our
service offerings

Maxibrome: circular economy loop
for manufacturers

PFAS: R&D on treatment solutions
(soil decontamination, thermal
treatment, effluent purification,
etc.).

Lithium: R&D to meet emerging
needs

Etc.

Emergency response: France (new
operational resources), Peru
(Essac)...

Industrial water cycle: creation of
STEI, diversification of sanitation
offer (ARI, Assainissement 34)

Etc.




I Roadmap to 2026

2024-2026: launching a new trajectory for growth and profitability
Towards a more liquid and flexible balance sheet

Targets* 2024 F Trajectory* 2024F - 2026 ¢
4 4
Organic revenue growth of around +5%**. . buted
S C ontributed revenue
Growth + Contribution of(qu(]uZ?;;acrc;msmons. +€60m Average revenue growth of +5% (CAGR) around €1,200m
in 2026
to target revenue of around €1,100m
@ @
Profitability EBITDA target: around €230m EBITDA up +8% on average (CAGR) 22% CA < EBITDA < 23% CA
Operating profit target: around €105m Average growth in COI of +15% (CAGR) 11% CA < CZ?JIZZIZ% CA
in
9 A 4

Free cashflow generation in excess of

Financial leverage < 2.7x EBITDA £250m over the period

*At constant 12/31/2023 scope
**vs. 2023 adjusted revenue

J Séché Presentation of consolidated financial statements 2023 | March 12, 2024



| Outlook 2024 - 2026

Environmental performance: a major growth driver
New extra-financial targets for 2026

Non-financial indicators

CLIMATE-ENERGY

GHG emissions (ktCO ), 621

Energy consumption (GWh) 459

GHGs avoided by material recovery (ktCO,) 158

Energy self-sufficiency (%) 230
WATER

Water consumption (km )3 /
BIODIVERSITY

Progress of Act4Nature sites 50%

638

489

178

250

3758

75%

617

458

175

270

3754

100%

555 (-11%)
428 (-7%)
199 (+29%)

279 (+21%)

3523 (-6%)

/ 34%*

2025 targets

559 (-10%)
413 (-10%)
221 (+40%)

300 (+32%)

3380 (-10%)

60%*

2026 targets

540 (-13%)

404 (-12%)

237 (+50%)

310 (+36%)

3270 (-13%)

Data at constant 2020 consolidation scope
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* New Act4Nature cycle 2023-2027



I 2023 consolidated financial statements

Low-carbon steam generation - Salaise (France

\._4,’ SEché Presentation of consolidated financial statements 2023 | March 12,2

Economic and financial performance
in 2023

Baptiste Janiaud
CFO



I Consolidated financial statements at December 31, 2023

Trends in key indicators
Economic and financial performance

At December 31 2022 As % of 2023 As % of Gross Organic
In €m revenue revenue change growth* (%)
Contributed revenue 895,3 100,0% 1013,5 100,0% +13% +6%
Gross operating surplus 201,6 22,6% 217,7 21,5% +8% +10%
Current operating income 91,3 10.2% 101,2 10,0% +11% +18%
Operating income 87,0 27% 91,4 20% +5% -
Net financial income (18,5) 2N0% (22,2) 22)% +20% -
Consolidated net income 479 54% 50,0 50% +4% +20%
Net income, Group share 44,6 50% 47,8 4,7% +7% +23%
Earnings per share (in euros per share) 5,72 - 6,13 - +7% +23%
Recurring operating cashflow 1791 20,0% 190,2 18,8% +6% -
Net industrial Capex (excluding IFRIC 12) 95,7 107% 88,7 88% (7)% -
Operating free cashflow 78,4 88% 101,3 10,0% +29,2% -
Net debt IFRS 587,4 - 641,9 - +9% -
Financial leverage 2,8x - 2,9x - +0,1x -0,1x

*On a like-for-like basis
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I Activity at December 31, 2023

Significant increase in contributed revenue: +13%.
Dynamic organic growth in all businesses

Change in reported revenue

- 57,0 1088,9
-« — _ -2,0
927 [ " 63 4
77,4
1013,5
Change
of contributed revenue
895,3 on a like-for-like basis
7 [ o e »
a ° & (@ o -LC“?‘(& 2 P
[s) ) OV O
oC < 0(0;6 (,0(\“\
ot

Consolidated data in € million
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> |

I Non-contributed revenue: €75.4m vs. €77.4m at 31.12.22
| IFRIC 12 investments: €15.6m vs. €21.7Tm
| TGAP: €59.8m vs. €55.7m

I Contributed revenue: €1,013.5m (vs. €895.3m at 31.12.22)
| +13.2% (published data)
] +6.4% (organic*)

I Organic*:

1 Solid contribution from all businesses in France, but different
situations for international subsidiaries

| Vibrant circular economy and services activities

*Change on a like-for-like basis
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I Activity at December 31, 2023

Dynamic business in France
Varying trends internationally

Contribution to revenue
by geographic scope
B International scope effect
B International
4

B France scope effect

H France

d

12.31.22 12.31.222

Consolidated data in € million
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International: revenue €265.0m, i.e. -0.4% (reported) and -0.8% (organic*)

I Scope effect: +€17.1m (Furia -ltaly- + Essac -Peru-)

I Strongly negative Forex effect: €(16.3)m vs. +€4.5m at 12.31.22

I Organic*:

Europe (excluding Solarca): revenue up 2.7% to €83.6m
South Africa: revenue down 12.3% to €95.4m
LatAm: revenue up 47.0% to €42.5m

Solarca (Worldwide): revenue down 14.3% to €26.4m

France: revenue of €748.5m, up 19.0% (reported), and up 9.4% (organic*)
I Scope effect: €60.4m (Séché A34 + Séché ARI + All'Chem + STEI)

I Organic*:

Dynamic circular economy markets, particularly energy
recovery (positive commercial effects)

Good trend in Services (Global Offerings, Environmental
Remediation)

*Change on a like-for-like basis




I Quarterly revenue by scope of consolidation

Buoyant market trend in France (74% of revenue)
Lower contribution from International markets in H2

Contributed Revenue by quarter in €m
(constant scope)

France Revenue by quarter in €m
(constant scope)

+15,6% +6,0% +12,1%

o/ %
+1,7% 2022
+13,2%* " 2023
Q1 Q2 Q3 Q4
Consolidated data
2022
International Revenue by quarter in €m
#2023 (like-for-like)
220,1 224,8
0,
+7.3%" -0,6%* -1,6%* -7,3%*
m2022
m2023
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4

Consolidated data * Change at constant exchange rates Consolidated data * Change at constant exchange rates
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I Activity at December 31, 2023

Changing business mix
Dynamism of the Hazardous Waste businesses
Differentiated trends in the international Non-Hazardous businesses

Change in contributed revenue by activity in €m
(actual scope)

4,3

55,0 ;
¢ r

Scope Forex
Scope +24.3 +0,1
Forex
+53.2 40,2
Forex
-16,6
Services Hazard management
12.31.22 Circular economy

12.31.23

12.31.22

Change in hazardous waste revenue by activity in €m
(actual scope)

726 42,1 28
BN  ———
t t t

Scope Scope Forex
+50,4 +24.3 -0,1
Forex Forex
-6,1 -1,0
Services Hazard..

Circular economy

12.31.23

12.31.22

Change in non-hazardous waste revenue by activity in €m

(actual scope)
129 s
_ —_—t

-13,7 T
Scope Forex Forex
+2.8 +1,2 +0,2
Forex

-10,5

Services Hazard..

Cirdular economy

12.31.23
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I Operating results at December 31, 2023

EBITDA up 10% (organic)
Solid performance of historical scope in France

Change in EBITDA by geography in €m
28,0 1,8 217.7
2016 -33 78
-2,6
France International
12.31.22 Scope effect Organic Scope effect Forex effect Organic 12.31.23
At December 31 2022 2023
In €m . .
Consolidated France Interna! Consolidated France Interna!
Contributed revenue 895,3 629,3 266,0 1013,5 748,5 265,0
EBITDA 201,6 148,7 52,9 217,17 174,1 43,6
Le. as a % of contributed revenue 22.6% 23,6% 19,.9% 21.5% 23.3% 16,5%
Like-for-like revenue ~— 936,0 6880 2480
EBITDA at constant scope 218,4 176,7 41,7
As a % of revenue on a like-for-like basis 233% 25,7% 16,8%
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I Operating results at December 31, 2023

EBITDA up 10% (organic)

Significantly positive commercial effects in France
Internationally: cost control

EBITDA up +8% to €217.7m, or 23.3% of revenue

(vs. 22.6% at 31.12.22)

I Effect of changes in scope of consolidation: €(0.7)m

I On alike-for-like basis:

Volume and mix effects: International business
delays

Positive price effects in Hazard Management and
Energy revenue in France; stable outside France
excluding currency effects

Variable operating expenses kept under control:
reduction in International operations due to lower
volumes) and lower "energy" impact in France.

Fixed operating expenses: rise in maintenance and
payroll costs in France

Miscellaneous: capping of infra-marginal income
from electricity producers for €(9.4)m offset by
adjustments to property taxes

In €m

-0,7

12.31.22 Scope effect

Like-for-like
53,9
I
-56 . 00
-18,8
I
K S S
France: France: France: France:
+3.4 +57.2 (13.6) (18.8)
Volume effect Price effect  Variable costs Fixed costs Misc. 12.31.23
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I Operating results at December 31, 2023

Increase in operating income: +18% (organic)

Strong contribution from historical France perimeter

In €m
28,0 1,3
E B I
EE— - %8 21 -7,8 -0,6
-5,1
France International
12.31.22 Scope effect EBITDA (organic) DepAm Scope effect Forex effect EBITDA (organic) DepAm 12.31.23

At December 31 2022 2023

In €m Consolidated France International Consolidated France International

Contributed revenue 895,3 629,3 266,0 1013,5 748,5 265,0

col 91,3 61,7 29,6 101,2 80,8 20,4

In % of revenue 102% 98% 1% 10,0% 10,8% 7.7%
Like-for-like revenue ~— 936,0 6880 2480
Operating income on a like-for-like basis 105,1 85,9 192
As a % of revenue on a like-for-like basis 112% 12.5% 7.7%
N
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I Main intermediate operating totals at December 31, 2023

From Current Operating Income

to Group Net Income

At December 31 2022 As % of 2023 As % of Gross Organic
In €m revenue revenue change change
Current operating income 91,3 10,3% 101,2 10,0% +10,8% +17,3%
Operating income 87,0 9,7% 91,4 9,0% +51%% +12,2%
Financial income (18,5) (2,1% (22,2) (2,2)% +20,0% -
QP Income from associated companies (1,3) - (1,3) - - -
Income tax (19,2) - (17,8) - - -
Consolidated net income 41,9 5,3% 50,0 4,9% +4,4% +20,0%
Minority interests (3,3) (2,2) -
Net income, Group share 446 5,0% 41,8 4,7% +7,2% +23,5%
I Change in Operating Income: impairment on intangible assets (ERP France) for (€7.1)m
I Financial result impacted by higher financing costs :
| Increase in gross cost of debt to 3.49% (vs. 2.56% in 2022) and rise in average gross debt
| Improved balance of financial income and expenses: +€0.9m vs. €(1.5)m in 2022 mainly due to a discounted profit of the 30-year provision at +€2.3m vs. €(0.5)m in 2022
I Improvementin "Income tax": effective tax rate at 25.8% vs. 28.1% in 2022
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I Industrial investments in 2023

Control of industrial investments
Targeted development investments

Breakdown of booked investments Booked capital expenditure in € million

Total CAPEX: 9.6% of
contributed revenue
105,0 (vs. 11.4% at 12.31.22)

B Major Maintenance & Repair Non-recurring Capex

Circular economy: €11.5m
Hazard: €3.1m

Services: €10.9m
Miscellaneous: €3.5m

® Hazard

® Circular economy Recurring capex 6.7%

Contributed rev.
(6.4% at 12.31.22)

H Services Circular ecology: €7.7m
Dangerousness: €49.0m
) Services: €9.Im
= Misc. (IT..) Miscellaneous: €2.4m
Industrial capex booked: €97.2m (€105.9m at 12.31.22) 12.31.22 12.31.23

Net industrial Capex paid: €88.7m (€95.7m at 12.31.22)

® Récurrents ® Non Récurrents

Investments related to Health, Safety, Environment and regulatory anticipation totaled
€20.9m - or 21.5% of capex- vs. €16.0m in 2022 - or 15.2% of capex-.
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I Cash generation at December 31, 2023

Significant reduction in WCR change and control of recurring Capex
Strong generation of free operating cashflow

In €m

At December 31 2022 2023
EBITDA 201,6 217,7
Other operating income and expenses 1,7 (0,6)
Rehabilitation and maintenance expenses on concession sites and assets (including MM&R) (20,8) (26,9)
Recurring operating cashflow 179,1 190,2
Net recurring cash capex (42,9) (46,5)
Change in WCR (25,0 (6,3)
Taxes paid (15,8) (12,9)
Net interest paid (including interest on finance leases) (17,0) (23,2)
Operating free cashflow 78,4 101,3
Cash conversion rate (Operating free cashflow / EBITDA) 39% 47%
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I Net financial debt at December 31, 2023

Financial agility
Net debt reduction on a like-for-like basis (and before IFRS 16)

In €m Constant scope

25I9 0,1
-101,3
NFD at 12.31.22 Available cashflow Non recurring capex Financial capex
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22,1

Other financials

2.9

Dividends

Scope effect and non-cash change

35,5 6419

623 1

Scope effect Misc. (o/w IFRS 16) NFD at 12.31.23



I Financial position at December 31, 2023

Financial flexibility maintained
Liquidity situation maintained at a high level

Structure of gross financial debt (€m)
804,1
713,6 698,0 61,8
g 29 70,7
65,4 61,1
196,2 185,5 223,5
415,8 416,5 4211
12.31.22 06.30.23 12.31.23
Bonds Bank debt Locations
Other financial debt m Derivated instruments ® Non recourse debt

Improved liquidity (€m)

3131 3ng3 3322
167,0 175,0 150.0
20,0
20,0 20,0
126,1 16,3 22
12.31.22 06.30.23 12.31.23
Cash and equivalents Facility RCF
Maintaining financial flexibility
641,9
587,4 581,7
2,9
78 27 7
T
2,7
excluding end-2023 acquisitions
12.31.22 06.31.23 12.31.23
——Endettement net IFRS —Financial leverage
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| outlook

Teams from Séché Group Peru - Kanay (Peru)
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2024 objectives

Baptiste Janiaud
CFO



| Targets 2024 - 2026

J# Séché

Restatement of non-recurring effects
impacting revenue and EBITDA

Reported revenue 895 1014
- Exceptionally large" emergency contracts -25 -

- Energy - -12
- Acquired scope S2 2023 - -17
Adjusted contribution revenue 870 985
Reported EBITDA 202 217
Reported EBITDA margin / Reported revenue contribution 22,6% 21,7%
- Exceptionally large" emergency contracts -8 -

- Energy (price effect) - -9
+ STEI (non-recurring integration-related items) - +3
- Contribution of acquired scopes to S2 2023 - -2
Restated EBITDA 194 209
Adjusted EBITDA margin / Adjusted revenue 22,1% 21,2%
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| Targets 2024 -202¢

Outlook for 2024 - 2026 confirmed
Continued profitable growth

Change in contributed revenue
(in €m)

2023 ajusted 2024e 2025e

1200

2026e

Change in EBITDA
(in €m)

=265-=275

=22%
a=23%

2023 2024e 2025e 2026e
ajusted

mmm EBITDA =—=EBITDA as a % of contributed revenue

Change in COI
(in €m)
~132-=144

=%
a=12%
9,5%
9,3%

2023 2024e 2025e 2026e
ajusted
B CQ| e=—COl as a % of contributed revenue

Growth 2023-2024F : Adjusted revenue 2023 +5%

+ scope effect =+€60m
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I 2024 targets

Cashflow allocation

Dividends

I Reduction in WCR: improvement in DSO to offset the increase in
business over the 24-26 period

1 Increased use of outsourced collection for older private receivables

1 Set up weekly monitoring of the ageing balance with action plan

I Stability of CAPEX over the 2024-2026 period around the 2023 level

1 Industrial CAPEX estimated at ~<€100m-€110m per year
-at constant perimeter-

| CAPEX target of 9% of revenue in 2026E (vs. 10% in 2023), including :
| 5% "incompressible" recurring CAPEX

| 4% "adjustable" development CAPEX

2018

Earnings per share and dividends
and payout ratio

2019 2020 2021 2022 2023

== Earnings per share == Djvidends  ==—Pay-out ratio
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I 2024 targets

Financial discipline: deleveraging and flexibility
Financial leverage < 3x within 12 months of acquisitions

Financial ratings

S&P: BB / Positive

Net financial debt in €m and financial leverage

Fitch: BB / Stable (excluding acquisitions in 2024)
29 3,1 3,1 27 28
_————p 2]
m & 8 i
2018 2019 2020 2021 2022 2023 2024E
mmm Net debt - Financial leverage

Repayment schedule for gross financial debt excluding rental debt and hedging instruments
(in €m)

Cash + RCF + Facility <1year 1-2years 2 - 3years 3 - 4years 4 - 5 years >5 years

mAt12.31.22 = At12.31.23

388
313 332 320
138
mm — —— e — -
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I Appendices

Analysis laboratory - Interwaste (South Africa)
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| APPENDICES

Appendix 1

IFRIC 12 revenue: investments in concession assets recognized as revenue and operating expenses under EBITDA in accordance with IFRIC 12.

TGAP: General Tax on Polluting Activities paid by waste producers and collected on behalf of the State by treatment operators. This tax is expected to

increase significantly between 2021 and 2025, and it will vary considerably from one sector to another and from one type of treatment to another,
leading to the inclusion in published revenue of non-economic revenue resulting from the significant increase in the amount of tax collected,
particularly in the NHW sector. It would show differentiated trends between activities, not representative of their economic trends, particularly within

the treatment businesses (incineration and storage of final waste).

In €m - At December 31 2022 2023 Gross change
Reported revenue 972,7 1088,9 +120%
IFRIC 12 revenue 217 15,6 -282%
TGAP 55,7 598 +7,4%
Contributed revenue 895,3 1013,5 +13,2%
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At December 3, 2023 - I €m | France | international | Total __|

Hazardous waste stream 57,6 17,1 74,7
Non-hazardous waste stream 2,8 - 2,8
Total 60,4 17,1 71,5

I Change in scope of consolidation :

All'Chem (consolidated at July 1, 2022): +€8.5m

Séché Assainissement 34 (consolidated at July 1, 2022): +€2.1m

Séché Traitement Effluents Industriels -STEI- (consolidated at December 1, 2022): +€49.1m
Séché Assainissement Rhone-Isere -ARI- (consolidated at July 1, 2023): +€0.7m

Furia (consolidated at October 1,2023): +€15.8m

Essac (consolidated at October 1, 2023): +€1.3m
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DD Scope effect DD DND = Scope effect DND

Reported data in €m
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Non-hazardous Waste: revenue up 0.2% to €327.2m (reported data)
Scope effect: €2.8m (Séché Assainissement 34 + Séché Assainissement 38)
Like-for-like*: revenue up 2.2%

1 France: revenue €270.0m, +6.3% vs. 31.12.22

1 International: revenue €54.4m, down 14.3% vs. 31.12.22

Hazardous Waste: revenue up 20.7% to €686.3m (reported data)
Perimeter effect: €74.7m (All'Chem + STEI + Furia + Essac)
Like-for-like*: revenue up 8.9%.

| France: revenue €418.1m, up 11.5% vs. 31.12.22
| International: revenue €193.5m, up 3.8% vs. 31.12.22

*Change at constant scope and exchange rates
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At December 31 2022 2023

€m % contributed revenue €m % contributed revenue Gross change
Contributed revenue 895,3 1013,5 +13,2%
EBITDA 201,6 22,6% 217,7 215% +8,0%
ROC 91,3 10,2% 101,2 10,0% +10,8%
RO 87,0 7% 91,4 9,0% +5,1%

I RO to €91.4m, or 9.0% of contributed revenue
| Operating income up €9.9m
| Impairment of intangible assets: €(7.1)m vs. €(0.1)m at December 31, 2022

| Impact of business combinations: €(1.5)m vs. €(4.5)m at December 31, 2022
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At December 31 - In € million 2022 2023
Gross cost of debt (17,8) (26,0)
Cash and cash equivalents 0,7 2,9
Other financial income and expense (1,5) 0,9
Net financial income (18,5) (22,2)

I Change in gross borrowing costs:
| Average cost of gross debt at 3.56% (vs. 2.56% in 2022)

| Increase in average gross debt over the period

I Other financial income and expenses:
1 Income from the discount of the thirty-year provision: +€2.3m vs. €(0.5)m in 2022
| Foreign exchange result: €(0.3)m vs. +€0.0m in 2022
| Other (mainly bank commissions): €(1.1)m vs. €(0.5)m in 2022
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Breakdown of shares at 31.12.23

29,6%

0'7% /

0,7% 61,8%
7,2%

Total: 7,857,732 shares
Séché Family

Pégase-53
MW Treasury shares
Employees

Free float
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Breakdown of voting rights at 31.12.23
18,6%

0,7%

0,4%
4,5% \

75,7%

Total: 12,546,876 voting rights
Séché Family

Pégase-53
B Treasury shares
Employees

Free float

42



I DISCLAIMER

This document may contain forward-looking statements.

This information represents either trends or objectives at the date of this document, and should not be regarded as forecasts of results or any
other performance indicator.

By their very nature, these statements are subject to risks and uncertainties that are difficult to predict and generally beyond the Company's
control, and which could cause actual results and developments to differ materially from the stated trends and objectives. These risks include
those described in the Company's Universal Registration Document, available on its website (www.groupe-seche.com).

This information does not reflect the Company's future performance, which may differ materially, and no guarantee can be given that these
forward-looking statements will materialize. The Company does not undertake to update this information.

More comprehensive information on the Company is available on its website (wWww.groupe-seche.com), under Regulated Information.

This document does not constitute an offer of securities or the solicitation of an offer of securities in any jurisdiction, including the United
States. The distribution of this document may be subject to the laws and regulations in force in France and abroad. Persons in possession of
this document should inform themselves of and observe any such restrictions.

I Séché

Contact

Manuel Andersen

Head of Investor Relations
m.andersen@groupe-seche.com

www.groupe-seche.com
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