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Speakers

Welcome from Joël Séché

You can now send your questions by e-mail

to Manuel Andersen, Director of Investor Relations 

m.andersen@groupe-seche.com

Joël Séché
Chairman of the Board of Directors

Baptiste Janiaud
Chief Financial Officer

Maxime Séché
Chief Executive Officer
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Half-year performance 
in line with targets

Joël Séché, Chairman of the Board of Directors

Consolidated activity and results to June 30, 2023
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Sustained organic growth

Contributed revenue: +9%

Contributed revenue France +11%

International revenue +3% 

High operating profitability                               
on a like-for-like basis*

EBITDA at 23% 

% of contributed revenue

EBITDA France at 25% of contributed 
revenue: (vs. 24% at 06/30/2022)

International EBITDA at 16% of 
revenue

(vs. 21% at 06/30/2022)

Strong liquidity generation

Improved financial flexibility

Free operating cash flow +81%

at 45% of EBITDA 

(vs. 26% at 06/30/2022)

Improved financial leverage ratio 

to 2.7x EBITDA 

(vs. 2.8x EBITDA at 12/31/22)

Consolidated activity and results at June 30, 2023
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Results in line with targets
Solid performance within historical scope 

Commercial, operating, and financial performance for the first half of 2023

* At constant scope and exchange rates
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A virtuous growth model 
based on strong values and a long-term vision

Séché at the heart of industrial and regional ecology

A family business with a 
long-term vision

Innovation and 
excellence

Putting people and the 
environment first

Preserving biodiversity

Reducing climate impact

Resource reuse
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An attractive growth model
New international acquisitions

Profitable growth strategy

Italy Namibia

Acquisition finalized in the coming weeks                       
subject to fulfillment of conditions precedent



Growth
Target revenue close to one billion euros 

by the end of 2023

(before 2023 acquisitions) 

Profitability 

Target EBITDA margin close to 22%                       
of contributed revenue

(before 2023 acquisitions)

Flexibility

Target financial leverage ratio                        
of 2.7x EBITDA

(before 2023 acquisitions)

Consolidated activity and results at June 30, 2023
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Confirmation of targets for 2023
More normative contribution in the second half

Favorable outlook

Operational

Commercial

Financial
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8At our “Investor Day”, to be held on December 12, 2023, will set out our financial and non-financial outlook for 2026

SEI

Séché Assainissement

Trédi

Kanay

Solarca

Mecomer Drimm

Spill Tech STEI

Speichim



A sound first half of 2023
confirms our growth strategy

Maxime Séché, Chief Executive Officer

Consolidated activity and results at June 30, 2023
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Sustained 
organic growth

Contribution of 
new businesses

Solid operating 
performance 

within historical 
scope

Financial strength 
bolstered

Consolidated activity and results at June 30, 2023
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Growth strategy strengthened
Consolidation of new businesses

Achievements in the first half of 2023 

Strategic markets

2023: a year of 
consolidation

Strong cash 
generation

Flexible balance 
sheet

Industrial 
efficiency policy

Cost savings plan

France: strong 
markets

International: 
strong baseline in 
H1 2022 and Forex 

impact 



44%

31%

25%

47%

32%

21%

Breakdown of contributed revenue by activity at 06/30/2023, vs. 06/30/2022

Environmental services

Circular economy and decarbonization

Hazard management

06/30/2023

06/30/2022

Consolidated activity and results at June 30, 2023
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Strong strategic positioning
in Circular Economy and Services growth markets

Séché Environnement markets trending upwards

Services

Revenue   +23% (published)                               
of which    +10% (organic)

Circular economy 

Revenue   +17% (published)   
of which    +11% (organic)

Hazard management

Revenue -1% (published)      
of which +2% (organic)



Growth opportunities in Circular Economy markets 
“Maxibrome” for bromine regeneration

Positive internal growth momentum

3000 times less water 
used 

per ton of reclaimed bromine, 
compared with virgin bromine 

production

20 times less CO2

ton equivalent emitted

per ton of reclaimed bromine, 
compared with virgin bromine 

production

Circular Economy Award 2023 

Water

Reduce water consumption 
linked to the extraction of 

virgin bromine

Climate

Increase GHG emissions 

avoided by our customers                 

(KPI # 2 in our Climate strategy)

Our objectives 

Regeneration of 
bromine-containing brine

An alternative to existing 

processes to meet our 
customers’ needs

Strategic investment 

for KPI number 2                      
of our climate strategy

Inauguration

June 8, 2023 in Saint-Vulbas, 

Ain, launch of a new tool in the 
circular economy

Innovative, high-
performance system

allowing for the recovery of 

more than 99% of the 
bromine contained in waste

Investments

€12 million invested in the 

Maxibrome project
Meets up to 1/3

of French demand 

Consolidated activity and results at June 30, 2023
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Project overview Net income 

Challenges

Markets
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Consolidation of new strategic businesses
in the Circular Economy and Industrial Services markets

Growth in new business areas

Séché Assainissement
Séché Assainissement 34

Séché ARI

All'Chem STEI



Hazardous Waste Management           
Soil Remediation

Industrial customers (Energy)

2022 revenue: €52 million

EBITDA 2022: €7 million

~120 employees

Consolidated activity and results at June 30, 2023
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Strengthening our international offering
in growth markets and with core target customer groups

No. 1 in Waste Management       
Specialized in the Circular Economy

Industrial customers (Mining)              
Large local communities

2022 revenue: €7.5 million

EBITDA 2022: €0.9 million

~500 employees

External growth
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New commitments
in nature protection

Our biodiversity commitments

Our internal & external resources

2023-2027 cycle

• 100% completion of our Act4Nature commitments at 30 
volunteer sites in France and abroad (20% per year)

• 2 times more sites included in Act4nature commitments compared 
with the previous cycle, including 5 sites outside France

Dedicated resources

• A Biodiversity department with 6 ecologists                                   
and an Annual Biodiversity budget: €1 million

• External expertise & partnerships

Séché Eco Services 
and decontamination activities

Séché Eco Service
Rehabilitate polluted soils to contribute to the ZAN 

objective in 2050 and combat soil degradation. 

Platforms for processing 
and reclamation of polluted soil

SES Nantes
Sovatrise    
St Priest

SES RoquesSES Lacq

Séché Environnement wins the 
Silver Award for “Good Economy” 

in the category
“Preserving and regenerating 

natural resources and 
biodiversity”

Awards that set us apart

Has rehabilitated around 2,000,000 m2 of land 
since 2019

Consolidated activity and results at June 30, 2023



• 85% of eligible revenue

• 66% of revenue aligned with these goals

• <10% of economic activities in the EU are 
considered sustainable

• Commitment                                                           

-10% reduction in energy consumption by 2025*
300% energy self-sufficiency by 2025*

• 2022 result                                                      
-0.4% reduction energy consumption                            
+18.5% or 270% energy self-sufficiency

• Commitment
-10% reduction in GHG emissions by 2025                                                  
+40% increase in GHG emissions avoided by 2025

• 2022 result                                                     -
2.4% reduction in GHG emissions                                  
+24.5% increase in GHG emissions avoided

• Commitment                                                            
-10% reduction in water consumption by 2025

• 2022 result                                                             
-2.2% reduction in water consumption 

Water Climate

European 
green 

taxonomy

Energy

Consolidated activity and results at June 30, 2023
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Non-financial strategy
On track to meet 2025 targets

Séché
Environnement

2022 Integrated CSR Report
Séché Environnement

Label Best Managed Companies France 2023 
awarded by Deloitte France



Consolidated financial statements 
at June 30, 2023

Baptiste Janiaud, Chief Financial Officer

Consolidated activity and results at June 30, 2023
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At June 30
In €m

2022 % of 
contributed 

revenue

2023 % of 
contributed 

revenue

Gross 
change

Change at 
constant 

scope

Change at 
constant 

scope and 
exchange 

rates

Contributed revenue 429.2 100.0% 491.6 100.0% +15% +7% +9%

EBITDA 99.9 23.3% 101.9 20.7% +2% +1% +2%

Current operating income 47.7 11.1% 45.3 9.2% -5% -2% 0%

Operating income 45.6 10.6% 45.5 9.3% 0% +3% +5%

Net financial income (8.8) (2.1)% (11.4) (2.3)% +29% +15% +17%

Net income 26.8 6.2% 23.9 4.9% -11% +9% +9%

Net income attributable to company shareholders 25.2 5.9% 23.0 4.7% -9% +5% +6%

Earnings per share (€) 3.23 - 2.94 - -9% +5% +6%

Recurring operating cash flow 88.5 20.6% 88.5 18.0% =

Net industrial CAPEX (excluding IFRIC 12) 47.4 11.0% 42.2 8.6% -11%

Free operating cash flow 25.5 5.9% 46.2 9.4% +81%

Net debt IFRS 531.0 - 581.7 - +10%

Financial leverage ratio 2.7x - 2.7x - =

Consolidated activity and results at June 30, 2023
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Trends in key indicators
of economic and financial performance

Consolidated financial statements at June 30, 2023



Sharp increase in contributed revenue: +15%
Solid organic growth in most scopes

Consolidated activity and results at June 30, 2023

Non-contributed revenue: €38.5 million, vs. €34.7 million at 06/30/2022

IFRIC 12 investments: €9.0 million vs. €7.1 million

TGAP: €29.5 million, vs. €27.6 million

Contributed revenue: €429.2 million (vs. €354.7 million at June 30, 2021

+14.5% (published data)

+8.5% (like-for-like*)

Solid organic growth

Strong basis for comparison, especially internationally

Strongly negative Forex impact (ZAR)

Activity in H1 2023

Change 

of contributed revenue 

at constant scope

34.7

at constant scope and exchange rates

429.2

491.6

Consolidated data in €m

38.5
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Good trend in sectors
Strong basis for comparison in Q2 2022

Consolidated activity and results at June 30, 2023

209,0
220,1 214,2

251,9
232,1 224,8

T1 T2 T3 T4

Change in Contributed Revenue by quarter
(constant scope)

2022

2023

132,6 142,4
132,1

161,6
149,1 141,6

T1 T2 T3 T4

Change in Hazardous Waste Revenue by quarter
(constant scope)

2022

2023

+9.6%* +0.2%*

76,4 77,7 82,1
90,3

83,0 83,3

T1 T2 T3 T4

Change in Contributed Revenue for Non-Hazardous Waste 
by quarter 

(constant scope)

2022

2021

+19.9%* +11.4%*

Activity in H1 2023

+13.1%*
+4.1%*

Consolidated data in €m

Consolidated data in €m Consolidated data in €m

20
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Dynamism of France perimeter 
Internationally: contribution of spot contracts in H1 2022 (~€15m)

Consolidated activity and results at June 30, 2023

299,4
331,3

34,6
129,8

125,7

06/30/2022 06/30/2023

Contribution to contributed revenue 
by geographic scope

Scope effect

International

Scope effect

France

International: Revenue €125.7m, down -3.1% (published data) 

up +2.9% (like-for-like*)

Negative Forex effect: (€7.9) million, vs. +€2.8 million in H1 2022

On a like-for-like basis*:

Europe (excluding Solarca): Revenue €41.9 million, up +1.2%

South Africa: Revenue €49.3 million, down -4.4%

LATAM: Revenue €21.3 million, up +64.7%

Solarca: Revenue €12.9 million, down -17.8%

France: Contributed revenue €365.9 million, up +22.2% (reported data)

up +10.6% (like-for-like*)

Scope effect: €34.6 million;

On a like-for-like basis*:

Dynamic Services business (Key Accounts, Emergency)

Positive trend in Circular Economy markets  

(especially energy recovery)

Activity in H1 2023

at constant scope and exchange rates

Consolidated data in €m
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Evolution in business profiles
Strong organic growth 

in Services (+10%) and Circular Economy (+11%)

Consolidated activity and results at June 30, 2023

Activity in H1 2023

Scope 
effect +26.1

Change in 
scope of 

consolidation 
+24.0

Consolidated data in €m

Consolidated data in €m

Consolidated data in €m

Scope 
effect +2.1

22

Scope 
effect +8.5

Scope 
effect +8.5



France: solid EBITDA growth
Internationally: impact of H1 2022 spot contracts and Forex effect

Consolidated activity and results at June 30, 2023
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At June 30

In €m

2022 2023

Consolidated France Internal Consolidated France Internal

Contributed revenue 429.2 334.1 129.8 491.6 365.9 125.7

EBITDA 99.9 73.0 26.9 101.9 81.4 20.5

As a % of contributed revenue 23.3% 24.4% 20.7% 20.7% 22.3% 16.3%

Contributed revenue at constant scope 457.0 331.3 125.7

EBITDA at constant scope 103.2 82.7 20.5

As a % of contributed revenue at constant scope 22.6% 25.0% 16.3%

Operating results at June 30, 2023

France International



EBITDA up +2.0% to €101.9 million                                      

or 20.7% of contributed revenue (vs. 23.3% at 06/30/2022)

Scope effect: (€1.3) million

Forex effect: (€1.6) million vs. negligible in H1 2022

At constant scope and exchange rates: 

Stable volume and mix effects due to decline in 

Services activities outside France

Positive price effects: good saturation of 

production facilities

Variable operating costs under control, against 

a backdrop of falling costs (maintenance, 

energy, etc.)

Fixed operating costs: higher payroll costs and 

operating expenses

Miscellaneous: including the effect of the 

electricity price cap for (€4.1) million

Consolidated activity and results at June 30, 2023
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Growth in EBITDA: +5% (organic)

Stable volumes and positive price effects – Fiscal impacts

Operating results at June 30, 2023

In €m

Constant scope

Organic

Adjusted for the tax impact, EBITDA at constant scope and exchange rates would have been 23.6% of 
contributed revenue (vs. 23.3% for the fist half of 2022 - which was not affected by the electricity price cap)



Change in COI
Solid contribution from France

Consolidated activity and results at June 30, 2023
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Operating results at June 30, 2023

In €m

France International

At June 30 2022 2023

In €m Consolidate
d

France International Consolidated France International

Contributed revenue 429.2 334.1 129.8 491.6 365.9 125.7

COI 47.7 33.2 14.5 45.3 35.9 9.4

% of revenue 11.1% 9.9% 11.2% 9.2% 9.8% 7.5%

Contributed revenue at constant scope 457.0 331.3 125.7

COI at constant scope 48.,3 38,9 9.4

As a % of contributed revenue at constant scope 10.6% 11.8% 7.5%



From Current Operating Income
to Net income (attributable to company shareholders)

Consolidated activity and results at June 30, 2023
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At June 30

In €m

2022 As % of 
contributed 

revenue

2023 As % of 
contributed 

revenue

Gross change

Current operating income 47.7 11.1% 45.3 9.2% -5.0%

Operating income 45.6 10.6% 45.5 9.3% -0.2%

Net financial income (8.8) (2.1)% (11.4) (2.3)% +29.5%

Income tax (9.8) (9.0)

Share of income of equity-accounted investees (0.2) (1.2)

Minority (1.6) (1.0)

Net profit (attributable to company shareholders) 25.2 5.9% 23.0 4.7% +86.6%

Improvement in Operating income: 

Reminder 2022: registration fees for acquisition of Séché Assainissement of (€1.6) million 

Change in Net financial income:

Gross cost of debt at 3.14% (vs. 2.56% in the first half of 2022;

Increase in net financial debt

Income tax: effective rate of 26.3%, vs. 26.6% at June 30, 2022 

Main consolidated interim balances at June 30, 2023



18%

20%

3%

19%

13%

27%
Major maintenance and renewal

Hazard Management

Circular economy

Services

Other

Security - Regulatory - IS

Consolidated activity and results at June 30, 2023
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Control of maintenance investments
Targeted development investments

27,2
25,1

13,8

11,6

06/30/2022 06/30/2023

Recurring Non-recurring

Industrial investments in the first half of 2023

Recorded industrial CAPEX: €36.7 million                            
(€41.0 million at 06/30/2022)     

Net industrial CAPEX disbursed: €42.3 million
(€47.4 million at 06/30/2022)

Total CAPEX: 7.5% 
of contributed revenue 
(vs. 9.6% at 06/30/2022)

Breakdown of recorded investments by tool (%)

Recurring CAPEX: 5.1% 
of contributed revenue
(6.3% at 06/30/2022)
Hazard Management: €11.5m
Environmental Services: €1.4m
Others: €4.8m
Holding*: €7.4m

Change in investments recorded in € m

Non-recurring CAPEX
Eco. Circular: €1.0 million
Hazard Management: €2.5m
Environmental Services: €5.5m
Holding*: €2.6m

36.7

41.0

* Security - Regulatory - IT



In €m
At June 30 2022 2023

EBITDA 99.9 101.9

Other income and operating expenses (0.5) (1.7)

Rehabilitation and maintenance expenses for sites and assets under concession  
(including major maintenance and renewal)

(10.9) (11.7)

Recurring operating cash flow 88.5 88.5

Net recurring CAPEX disbursed (25.3) (21.8)

Change in WCR (25.1) (5.8)

Tax paid (4.1) (4.4)

Net interest payments (including interest on lease liabilities) (8.5) (10.3)

Free operating cash flow 25.5 46.2

Cash conversion rate (Free operating cash flow/EBITDA) 26% 45%

Consolidated activity and results at June 30, 2023
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Free cash flow generation
One-off impact of changes in WCR

Cash generation at June 30, 2023
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Financial agility
Controlling net debt

Net financial debt at June 30, 2023

Cash effects Non-cash effectsIn €m

Acquisition     
Séché ARI

of which concession 
liabilities: €12 million



Liquidity and financial flexibility
Liquidity situation maintained at a high level

421,3 415,8 416,5

139,3
196,2 185,5

60,3

65,4 61,1

9,6 9,4
25,7

24,3 22,9

06/30/2022 12/31/2022 06/30/2023

Structure of gross financial debt (€m)

Bonds Bank debt
Lease debt Miscellaneous financial debt
Derivatives Non-recourse loans

121,4 126,1 116,3

20,0 20,0 20,0

200,0 167,0 175,0

06/30/2022 12/31/2022 06/30/2023

Good liquidity position (€m)

Cash balance Facilities RCF

Financial position at June 30, 2023

647.1

311.3
341.4

Consolidated activity and results at June 30, 2023

313.1

2,7
2,8

2,7

06/30/2022 12/31/2022 06/30/2023

Leverage ratio

531,0
587,4 581,7

Maintaining financial flexibility 

Net debt IFRS

30

713.6 698.0



313

111

56
38

86

40

383

311

100*

50
34

87

36

391

Cash + RCF + Credit
Facilities

<1 year 1-2 years 2-3 years 3-4 years 4-5 years >5 years

Gross financial debt repayment schedule (in €m)

December 31, 2022 June 30, 2023

Consolidated activity and results at June 30, 2023
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Liquidity
Maturity of gross financial debt: 4.8 years (vs. 5.0 years at 12/31/2022)

Financial position at June 30, 2023

Liquidity situation

*”PPR” financing at July 21, 2023: +€58 million over 8 years at 4.85% interest rate 



Outlook

Baptiste Janiaud

Chief Financial Officer

Consolidated activity and results at June 30, 2023
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• Contributed revenue
Organic growth of around +5% within 
historical scope*

Expected contribution of acquired 
businesses in 2022:

• Sanitation: €30 million

• All’Chem: €18 million

• STEI (France): €50 million

Contributed revenue:

close to €1,000 million
(before integration of businesses              

acquired in 2023)

• EBITDA close to 22% of contributed 
revenue (before consolidation of 
businesses acquired in 2023)

• Historical scope*: slight increase 
in EBITDA margin rate France: 
EBITDA margin rate maintained at 
a minimum, vs. 2022 Outside 
France: EBITDA margin up in H2 
vs. H1

• Scope integrated in 2022: gradual 
improvement in EBITDA margin in 
H2 vs. H1

• Industrial CAPEX: around €100m

• Liquidity and debt
Free operating cash flow 
over 35% of EBITDA 
Net financial debt down slightly 
(before 2023 acquisitions)

• Flexibility:                    
Financial leverage: 2.7x EBITDA                                              
(excluding 2023 acquisitions)

Consolidated activity and results at June 30, 2023
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Annual targets confirmed
H2 focused on growth and profitability

Outlook for 2023

* Excluding the scope consolidated in 2022 
and 2023

* Excluding the scope consolidated in 2022 
and 2023



Questions / Answers

If you have any questions, please send an e-mail to 

Manuel Andersen, Director of Investor Relations

m.andersen@groupe-seche.com

Consolidated activity and results at June 30, 2023
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Appendices
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Appendix 1
Definition of contributed revenue

Consolidated activity and results at June 30, 2023
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IFRIC 12 revenue: investments in concession assets recognized as revenue and operating expenses under EBITDA in accordance with IFRIC 12 

TGAP: French general tax on polluting activities paid by waste producers and collected on behalf of the State by waste processors. The projected

growth of this tax between 2021 and 2025, which is both highly significant and highly differentiated by sector and type of processing, means that the

published revenue figures include non-business revenue resulting from the significant increase in the amount of tax collected, particularly in the Non-

Hazardous Waste sector. This would create the appearance of divergent trends between activities, not representative of their economic development,

particularly within the waste processing businesses (incineration and final waste storage).

In €m - At June 30 2022 2023 Gross change

Revenue (reported) 463.9 530.1 +24.3%

IFRIC 12 revenue 7.1 9.0 +27.8%

TGAP 27.6 29.5 +6.9%

Contributed revenue 429.2 491.6 +14.5%

APPENDICES



France
74,4%

Spain
2,2%Germany

0,3%

Italy
6,0%

Other Europe + 
Rest of World

2,6%

Mexico
0,1%

Peru
3,6%

Chile
0,7%

South Africa
10,0%

International
25,6%

Breakdown of contributed revenue at 06/30/2023

Consolidated activity and results at June 30, 2023
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Appendix 2
Contributed revenue by geographic area

APPENDICES



Appendix 3
Breakdown of contributed revenue by division

Consolidated activity and results at June 30, 2023

275,0 290,6

32,5

154,2

166,3

2,1

06/30/2022 06/30/2023

Hazardous Waste Scope effect Hazardous Waste
Non-Hazardous Waste Scope effect Non-Hazardous Waste

Non-Hazardous Waste division: Contributed revenue of €168.4 million                        
up +9.3% on a reported basis

Scope effect: €2.1 million (Séché Assainissement 34) 

On a like-for-like basis: Contributed revenue: +15.5%

France Revenue €130.4 million up +7.4%, vs. 06/30/2022

International: Revenue €35.9 million up +58.8% vs. 06/30/2022

Hazardous Waste division: Contributed revenue of €323.1m                                                                         

up +17.5% on a reported basis

Scope effect: €32.5 million (All'Chem + STEI)

On a like-for-like basis*: Revenue +4.8%

France Revenue €200.8 million, up +12.8% vs. 06/30/2022

International: Revenue €89.8m, down -9.5% vs. 06/30/2022

APPENDICES

at constant scope and exchange rates

Reported data in €m
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Appendix 4
Change in Operating income

Consolidated activity and results at June 30, 2023
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At June 30 2022 2023 Change

gross€m % of contributed 
revenue

€m % of contributed 
revenue

Contributed revenue 429.2 491.6 +14.5%

EBITDA 99.9 23.3% 101.9 20.7% +2.0%

COI 47.7 11.1% 45.3 9.2% -3.8%

OI 45.6 10.6% 45.4 9.3% -

OI of €45.4 million, or 9.3% of contributed revenue 

Change in COI: (€2.4) million

Income on disposal of fixed assets: +€1.1 million, vs. +€0.2 million at June 30, 2022.

Business combination effects: (€0.6) million, vs. (€2.2) million at June 30, 2022.

APPENDICES



Appendix 5
Change in Net financial income

Consolidated activity and results at June 30, 2023
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At June 30 2022 2023

Cost of gross financial debt (8.5) (11.1)

Cash and cash equivalents 0.3 0.7

Other financial income and expenses (0.6) (1.0)

Net financial income (8.8) (11.4)

Change in gross borrowing costs: 

Average cost of gross debt at 3.14% (vs. 2.56% in the first half of 2022;

Increase in average gross debt over the period

Other financial income and expenses: 

Foreign exchange gain (loss): (€0.1) million, vs. +€0.2 million in the first half of 2022

Other (mainly bank commissions): (€0.5) million, vs. (€0.4) million in the first half of 2022;

APPENDICES



61,8%

7,2%

0,7%
0,6%

29,7%

Breakdown of shares at 06/30/2023

Séché family

Pégase-53

Treasury shares

Employees

Free float

Consolidated activity and results at June 30, 2023

Appendix 6
Ownership structure and voting rights

74,3%

4,8%

0,4%
0,7%

19,8%

Breakdown of voting rights at 06/30/2023

Séché family

Pégase-53

Treasury shares (stripped of voting rights)

Employees

Free float

APPENDICES

Total: 7,857,732 shares Total: 11,835,865 voting rights
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NOTICE

This document may contain forward-looking statements. 
This information represents either trends or objectives at the date of production of this document and should not be considered as forecasts of 
results or any other performance indicator. 
By its very nature, this information is by its very nature subject to risks and uncertainties which are difficult to predict, are generally beyond 
the Company's control, and which could cause expected results and developments to differ significantly from the stated trends and objectives. 
These risks include those described in the Company's Universal Registration Document, which is available on its website (www.groupe-
seche.com). 
This information does not therefore reflect the Company's future performance, which may differ significantly; no guarantee can be given that 
these prospective statements will materialize. The Company makes no commitment to update this information. 
Fuller information on the Company is available on its website (www.groupe-seche.com), in the Regulated Information section. 
This document does not constitute an offer of securities or the solicitation of an offer of securities in any jurisdiction, including the United 
States. The distribution of this document may be subject to the laws and regulations in force in France and abroad. Persons in possession of 
this document must inform themselves of these restrictions and comply with them.

Contact

Manuel Andersen

Director of Investor Relations

m.andersen@groupe-seche.com

www.groupe-seche.com


