
Activity at September 30, 2021

Presentation of October 25, 2021



Q3 revenue publication brought forward to respect equal 

information between shareholders and creditors in the 

context of a potential refinancing in the debt capital 

markets

Good level of activity in most scopes

Q3 revenue up 5.5% (organic)

9-month revenue up 11.4% (organic)

Strong contribution from Spill Tech over 7 months (€24.6 million)

2021 target revenue confirmed 

Activity as of September 30, 2021—Meeting of October 25, 2021

Highlights of the period
Good level of activity in France and abroad

Spill Tech (South Africa)
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Contributed revenue up 17% over 9 months
Positive trends confirmed within most scopes

Activity as of September 30, 2021—Meeting of October 25, 2021

Non-contributed revenue: €41.5 million (vs. €22.0m as of 09/30/2020)

TGAP (tax on polluting activities): €34.5m (vs. €21.6m as of 09/30/2020)

IFRIC 12 revenue: €6.6m (vs. €0.4m  as of 09/30/20)

Contributed revenue: €538.1m (vs. €460.5m as of 09/30/2020)

i.e., +16.9% (reported data)

Scope effect: +€24.6m

(Spill Tech contribution as of 03/01/2021)

Negligible foreign exchange effect: +€0.3m                                                             

vs. -€7.5m as of 09/30/2020

Organic growth** at 11.4% vs. 09/30/2020                                                       

(+13.8% vs. 09/30/2019)

Solid contribution from all businesses and the main regions

Contributed revenue                    

at constant scope

22.0

41.5

** At constant scope and exchange rates

460.5 538.1

* Excluding TGAP
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Solid Q3 on most scopes
France: in line with expectations

International: return to growth confirmed except LatAm

Activity as of September 30, 2021—Meeting of October 25, 2021

165,7

134,0

160,8

181,1
169,6 174,0 169,9

Q1 Q2 Q3 Q4

Change in quarterly contributed revenue in €m
(constant scope)

2020

2021

+2,4%
+29,8%

Change at constant scope and constant exchange rate

+5,5% 120,0 103,5 122,2 141,3129,9 131,4 128,1

Q1 Q2 Q3 Q4

Change in quarterly contributed revenue (France) in €m

2020 2021

+27,1% +5,0%+8,2%

45,7
30,6

38,8 40,039,8 42,6 41,8

Q1 Q2 Q3 Q4

Change in quarterly revenue (International) in €m 
(constant scope)

2020 2021

-12,8% +39,0% +6,9%

Change at constant scope and constant exchange rate

Change at constant scope 
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Solid growth in the main regions
Activity back to a higher level than 9M 2019 (constant scope)

351,8 345,4
389,3

123,1
115,1

124,2

24,6

09/30/2019 09/30/2020 09/30/2021

Change in contributed revenue by geographic scope in €m

Scope effect

International

France

474.9
460.5

538.1

International: €148.8m in revenue, i.e., +29.3% (reported data)

Scope effect: +€24.6 million—Strong contribution from Spill Tech over 7 months

On a like-for-like basis*: Revenue up +7.6%

Europe/South Africa: return to pre-crisis activity levels

Rest of the World: favorable business trend (Solarca)

LatAm (1.6% contributed revenue): activity delays linked to the 

pandemic 

France: €389.3m in contributed revenue, i.e., +12.7% (reported data)

Good performance of treatment business: +13.7% to €205.3m

HW division: solid industrial markets are supporting the material recovery 

and treatment businesses 

NHW division: promising markets from a structural perspective (regulations 

on the circular economy) 

Dynamism in energy and material recovery: +22.0% to €57.4m 

Favorable trend in Services: +7.4% to €126.2m

Activity as of September 30, 2021—Meeting of October 25, 2021

* At constant scope and exchange rates
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All businesses post dynamic performance over 9 months
Strong contribution from Treatment and Recovery

Scope 

effect  

+24.6

Scope 

effect  

+24.6

Activity as of September 30, 2021—Meeting of October 25, 2021



7

Q3 activity in line with medium-term trends
Hazardous Waste division shows dynamic performance 

Non-Hazardous Waste division holds up in France

Activity as of September 30, 2021—Meeting of October 25, 2021

165,7

134,0

160,8

181,1
169,6 174,0 169,9

Q1 Q2 Q3 Q4

Change in contributed revenue per quarter in €m
(constant scope)

2020

2021

111,9

83,5
99,9

109,8107,7 109,9 108,0

Q1 Q2 Q3 Q4

Change in HW revenue per quarter in €m
(constant scope)

2020

2021

-3.8% +31.5% +8.4%

53,7 50,5
60,9

71,4
61,9 64,1 62,0

Q1 Q2 Q3 Q4

Change in NHW contributed revenue per quarter in €m 
(constant scope)

2020

2021

+15.1%
+27.0% +0,8%

+2.4%
+29.9%

Data excluding TGAP (tax on polluting activities)

Data excluding TGAP (tax on polluting activities) Data excluding TGAP (tax on polluting activities)

+5.5%
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Balanced contribution of the sectors
Promising industrial markets and structural effects

324,6
295,4

325,5

24,6

173,6

165,1

188,0

09/30/2019 09/30/2020 09/30/2021

Change in contributed revenue by division in €m
(actual scope)

HW HW scope effect NHW

NHW division: €188.0 million in contributed revenue, i.e., +13.6% 

(reported data)

On a like-for-like basis: Contributed revenue +12.8%

France: +13.2% to €145.7m—Good contribution from the treatment 

and recovery business lines

International: +11.6% to €42.3m—Solid contribution from Interwaste 

(South Africa)

HW division: €349.8m in revenue, i.e., +18.5% (reported data)

Scope effect: Spill Tech included over 7 months

On a like-for-like basis: Revenue +10.7%

France: +12.4% to €243.6m—Dynamism of industrial markets

International: +5.7% to €81.9m—Favorable trend in European 

businesses (Italy) but delays in LatAm

Activity as of September 30, 2021—Meeting of October 25, 2021



Favorable trends continued across all regions

2021 contributed revenue target confirmed:

Close to €750 million at constant scope and including 

TGAP

With approximately €45 million in TGAP expected for 

the current fiscal year 

Investor Day, December 14, 2021

Extra-financial objectives, including decarbonization 

strategy

Medium-term financial trajectory

Activity as of September 30, 2021—Meeting of October 25, 2021

Outlook confirmed
Annual revenue target confirmed 

Changé site—Energy recovery
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NOTE

This document may contain information of a provisional nature. 
This information represents either trends or targets at the date of this document's creation and may not be considered as results forecasts 
or as any other type of performance indicators. 
This information is by nature subject to risks and uncertainties which are difficult to foresee and are usually beyond the Company's control, 
which may imply that expected results and developments differ significantly from announced trends and targets. These risks notably 
include those described in the Company’s Universal Registration Document, which is available on its website at www.groupe-seche.com. 
This information therefore does not reflect the Company’s future performances, which may differ significantly therefrom, and no guarantees 
can be given regarding the achievement of any provisional figures. 
The Company makes no commitment on the updating of this information. More detailed information on the Company can be obtained on its 
website (www.groupe-seche.com), in the Regulated Information section. 
This document does not constitute an offer of shares or a solicitation in view of an offer of shares in any country, including the United 
States. Distribution of this document may be subject to the laws and regulations in force in France or other countries. Persons in 
possession of this document must be aware of these restrictions and observe them.

Contact

Manuel Andersen

Head of Investor Relations

m.andersen@groupe-seche.com

www.groupe-seche.com

Activity as of September 30, 2021—Meeting of October 25, 2021
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